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Daily Deposit 129759152.00 143120900.00 180502994.00 231744420.76 262217194.56 132458042.56 92.55
Loan Dish. 93729298 116033480.00 134497200.00 178555500.00 203604500.00 109875202.00 94.69
Loan Rem'.-eryll 88441663.00 110270115.00 134872853.92 177128685.92 2073B84188.45 118942525.45 107.86
Membership 14067.00 16725.00 19932.00 22947.00 25684.00 11617.00 69.46
Paidup Share Capital 13266690.00 17744230.00 23119880.00 29211400.00 37500882.00 2423419200 136.53
Income 13239368.00 16732476.00 13706256.73 23809760.14 29473706.15 16234338.15 97.02
(Expenses 13024086.96 15140427.96 16598310.91 21721213.57 24910448.63 11886361.67 78.51
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AL - Khair Progress Details 2002 - 2020 ( 18 Years) After Audit

Share

5.MO Year Amount (Rs.) Actual Inerease Increaze [35) 5.MO Year Amount [Rs.) Actual Increase Inerease {%)
i 2002-2003 2,13,690.00 - 0.00 10 2011 - 2012 28,86,320.00 9,89,180.00 52.14
2 2003-2004 2,79,190.00 65,500.00 30.65 11 2012 - 2013 43,44,630.00 14,58,310.00 50.52
3 2004-2005 3,32 390.00 53,200.00 19.06 12 2013 - 2014 63,20,280.00 18,75,650.00 45,47
4 2005-2006 4,54,090.00 1,21,700.00 36.61 13 2014 - 2015 92,07,330.00 Z8,87,050.00 45.568
5 2006-2007 5,56,190.00 1,02,100.00 22.48 14 2015 - 2016 1,32,66,690.00 40,59,360.00 44,09
6 2007-2008 8,05 ,890.00 2,49,700.00 4489 15 2016 - 2017 1,77,44,230.00 44,77,540.00 3375
7 2008 - 2009 11,12,540.00 3,06,650.00 38.05 16 2017 - 2018 2,31,19,880.00 53,75,650.00 30.30
g 2009 - 2010 14,36,330.00 3,23,790.00 29.10 17 2018 - 2019 2,92,11,400.00 60,91,520.00 26.35
9 2010 - 2011 18,97,140.00 4.60,210.00 3Z2.08 18 2019 - 2020 3,60,29,950.00 68,18,550.00 23.34

Membership

5.NO Year Numbers Actual Increase | Increase (%) | S.NO Year Numbers Actual Increase Increase (%)
2002-2003 550 0 1] 0 20011-2012 |° 5221 1076 25.96
2 2003-F004 A4 299 54.36 11 2012 - 2013 E4R9 1268 24.29
3 2004-2005 1087 238 28.03 1 2013 - 2014 = BART 1898 25.25
4 2005=200E 1448 36l 33.21 13 2014 - 2015 10993 2606 31.07
5 2006-2007 1750 302 Z0.B6 14 2015 - 2016 14067 2074 27.96
& 2007-2008 2244 494 ZE.23 15 2016 - 2017 16725 2658 1R.90
7 2008 - 2009 2874 730 32.53 16 2017 - 2018 19982 3257 19.47
B 2009 = 2010 2178 204 6.BbB 17 2018 - 2019 22947 2965 14.84
9 2010-2011 4145 967 30.43 18 2019 - 2020 25684 FAE T 11.93

Deposit Balance

5.NO Year Amount [Rs.) Actual Increase Increase [%) S.NO Year Amount [Rs.) Actual Increase Increase (%)
1 2002-2003 3.91,035.00 L 1] 10 2001 - 2012 2,10,64,772.00 69,74,751.00 4589.50
2 2003-2005 10,.28,218.00 6,37,183.00 162.95 11 2012 - 2013 3,05,95,804.00 95,31,032.00 45.25
3 2004-2005 17.74,247.00 7.46,029.00 72.56 13 2013 - 2014 4,08,12,249.00 1,02,16,445.00 33.39
4 2005-2006 22,50,964.00 4,76, 717.00 26.B7 13 2014 - 2015 5.54,456,793.18 1,46,34,544.18 35.86
5 2006-2007F 24,60,218.00 2,09,254.00 9.30 14 2015 - 2016 6,97,09,873.00 1,42.63,079.82 25.72
& 2007 -2008 42,07 418.00 17,47, 200.00 T1.0Z i5 2016 - 2017 8,53,54,331.00 1,56,44 458,00 22.44
7 2008 - 2009 bd,37,474.00 22.30,056.00 53.00 16 2017 - 2018 10,18,35,642.99 1,64.81,3211.99 19.31
B 2009 - 2010 | 1,20,29,431.00 55,91,957.00 86 .87 17 2018 - 2019 12,42,93,445.58 2,24.57 802,59 22.05
o 2010 - 2011 1,40,90,021.00 20,60,590.00 17.13 18 2019 - 2020 13.81,.23,188.63 1,3E8,29,743.05 11.18

Disbured Loan Amount

5.NO Year Amount (Rs.) Actual Increase Incraase {3%) S.NO Yoar Amount (Rs.) Actual increase Increase (%)
1 Z2002-2003 4,26,110.00 100 ° 2011 - X012 1,63,45,177.00 54,33 ,646.00 49.E0
2 2003-2004 17,98,906.00 13,72,796.00 322.17 11 2012 - 2013 2,65,70,236.00 1,02,25,059.00 62.56
a 2004-2005 27,50,206.00 9,51,300.00 52.88 1Z 2013 - 2014 3,67,29,805.00 1,01,59,569.00 ig.24
4 2005-2006 53,18,994.00 25,68,788.00 §93.40 13 2014 - 2015 6,E3,14,540.00 3,15,84,735.00 85.99
5 |2o006-Z00O7 77,83,507.00 24,64,513.00 46.33 1a 2015 - 2016 9,37,29,298.00 2,54,14,758.00 37.20
o 2007-2008 55,28,353.00 (22,55,154.00) {28.97) 15 2016 - 2017 11,650,339, 480.00 2,23,10,182.00 23.80
T 2008 - 2009 66,00,033.00 10,71,680.00 19.39 16 2017-2018 13,44,97,200.00 | ~ 1,84,57.720.00 15.91
B 2009 - 2010 98,90,180.00 32,90,147.00 49 B5 oy ) 2018 - 2019 17.85,55,500.00 4,.40,58,300.00 32.76
E 2010 - 2011 1,09,11,531.00 10,21,351.00 10.33 18 2019 - 2020 20,36,04,500.00 2,50,49,000.00 14.03

Persons Availed Loan

5.NO Year Persons Actual Increase | Increase (%) 5.NO Year Persons Actual Increase Increasa (%)
1 2002 - 2003 117 0 0 i0 2011 - 2012 1200 288 31.58
z 2003 - 2004 558 a2 ArFr. 78 i1 2012 - 2013 1520 320 26.67F
3 2004 - 2005 445 -114 (20.39) i 2013 - 2014 1855 335 Z22.04
4 2005 - 2006 615 170 38.20 13 2014 - 2015 2321 466 25.12
5 2006 - 2007 . 754 139 22.60 14 2015 - 2016 2558 [ 29.17
B 2007 - 2008 44 -110 {14.59] 15 2016 - 2017 3037 39 1.30
7 2008 - 2009 746 102 15.84 16 2017 - 2018 3087 50 1.65
B 2009 - 2010 779 33 442 i7 2018 - 2019 3177 90 2.92
g 2010 - 2011 912 133 17.07 18 20149 - 2020 3154 -23 -0.72

Profit & Loss

5.MO Year income [Rs.} Expenditure [Rs.) | Profit (Loss) 5.NO Year income (Ks.) Expenditure {(Rs.) Profit (Loss)
1 Z2002-2003 38,186.00 1,32,628.00 (94,44 2,00) 10 2011 - 2012 34, 76,644.00 34,67,633.00 9,011.00
2 |zo03-2004 1,69,215.00 2,33,588.00 (64,373.00) 11 2012 - 2013 49,74,093.00 48,50,832.00 1,23,261.00
3 2004-2005 2,24,.777.00 2,25,859.00 (1,082.00) . ] 2013 - 2014 67,18,623.00 68,31,027.00 (1,12, 404.00)
4 2005-2006 3,78,193.00 3,51,209.00 26,984,.00 13 2014 - 2015 95,23,411.30 g5,45,502.00 (22,090.70)
5 2006-2007 4. 23 A63.0d0 4,48 576,00 (25,113.00) 14 2015 - 2016 1,32,39,36B.00 1,30,24,086.96 2,15,281.04
6 Z20D07-2008 6,09,423.00 5,82 501.00 16,922.00 15 2016 - 2017 1,67,32.476.00 1,51,40,427.96 15,92,048.09
7 |zo08-2009 7,21,167.00 9,41,570.00 | {2,20,403.00)] 18 2017 - 2018 1,37,06,256.73 1,65,98,310.91 (28,92,054.18)
8 |2009-2010 13,57,076.00 13,44,090.00 12,986.00 a7 2018 - 2019 2, 38,00,760.14 2,17,21,213.57 20,88,546.57
g 2010 - 2011 22,44,212.00 21,08,548.00 | 1,35,664.00 18 2019 - 2020 2,94,89,649.26 2,58,17,300.72 36,72,348.54

Deposits upto 31st March - 2020
5 Total no of A/C |Increase AJfC Total no of A/C 31

Sr.MNo Type of Deposit 21 S arch-B00S e Closed A/C 2019-20 S Balance
1 Dr Badar Daily Deposit 23778 2665 447 25006 10,62, 68,549.86
Z Amanat 10606 1237 122 11721 3,00,59.536.98
3 Dr. Badar Monthly Deposit 6l 0 0 Gl 2.210.00
4 Sahyog 58 1 o 59 9,02,521.79
5 |Ear Marked Fund 8 0 0 B 1,79,345.00
[ Haj] Account 93 1] 1 oz 2,57,582.00
7 Child Account 160 (1] (1] 160 3,99,039.00
a8 special Daily Deposit i5 o o 15 7,145.00
g 10 o [i] 10 . 47,259.00

R R et L ATEE T T s | Amiga | T T ARAL23,18863




AL- Khair CO Operativ]e Credit Society Ltd

Final Budget 2020-21

Ii. Total Profitability

Consolidated
Amount
Particulars
Rs
=T —=— e ———— — ————m e ——— e, T =
1 Opening Cash Balance as on 01.04.2020 67,10,662.00
2 Projected Cash Inflow 2020-21 4,02,57,700.00
Projection
CONSOLIDATED Loan Service % 5.Ch./Profits Deposits
Particulars Rs in Lacs -
Demand Loan 66,50,000.00 11% 7,31,500.00
STBL 1,56,00,000.00 8% 12,48,000.00
Mid Term Business Loan (15-16 %) 7,15,65,000.00 15%| 1,07,34,750.00
Business Loan (50 k & above) (16-18 %) 15,21,85,000.00 17%| 2,58,71,450.00
Total Loan 24,60,00,000.00 3,85,85,700.00
Total (A) 24,60,00,000.00 3,85,85,700.00
Account Heads Amount
Admission 2,75,000.00
Donation 3,10,000.00
Miscellineus incom £3,000.00
Loan form 19,000.00
AJc Maintenance 9,85,000.00
M/S Renewal Charges -
Duplicate Pass Book Issue charge -
Total (B) 16,72,000.00
- Grand Total (A)+ (B) 4,02,57,700.00
3 Projected Cash Outflow 2020-21 3,57,61,227.50
|As per statement attatched)
4 Closing cash Balance on 31-03-2021 1,12,07,134.50
Projected Profitability
Particulars e ) i Amount
Rs.
I. Projected Receipt 4,02,57,700.00
. Projected Expenditure 3,57,61,227.50

I liﬂﬁ,#?l.EDI
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EXPENDITURE (Consolidated) 2020-21

Recurring Expenses: -
Pay & Allowances .

: Particulars Sanctioned Posts Monthly Yearly
Salary 42 - 9,58,252.50 1,14,99,030.00
Commission 73 - 12,34,874.79 1,48,18,497.50
TOTAL 115 21,93,127.29 2,63,17,527.50
TOTAL (Pay & Allowances) 21,93,127.29 2,63,17,527.50 |
Other Expenses P,

Particulars Monthly Yearly
Rent 1,52,400.00 18,28,800.00
Electricity 20,350.00 2,44,200.00
Telephone 37,550.00 4,50,600.00
Postage 5,980.00 71,760.00
Printing & Stationaries 49,350.00 5,92,200.00
Conveyance 8,990.00 1,07,880.00
Bank Charges 6,390.00 76,680.00
Entertainment 9,660.00 1,15,920.00
Meeting 7,980.00 95,760.00
Repair 8 Maintenance 11,670.00 1,40,040.00
Office Expense 29.480.00 3,53,760.00
Advertisement 2 6,100.00 73,200.00
Annual Maintenance (SOFT & WEB) 2,08,000.00
Insurance 9,960.00 1,19,520.00
Legal Exp 10,280.00 1,23,360.00
Audit Fee 17,185.00 2,06,220.00
ESIC Expenditure 15,450.00 1,85,400.00
GST Fee 8,750.00 1,05,000.00
GST A/C maintenance 15,450.00 1,85,400.00
Provision for Staff healthinsurance 51,000.00
Computer AMC 24,000.00
Travelling &Haulting 1,20,000.00
Contribution to AGM (All Branches) 1,30,000.00
Contribution to H.O Expenses 13,00,000.00
. |Provision for New Branch 10,00,000.00
Provision for Depreciation (All branches) 3,10,000.00
|Provision for Compt & Printer 4,50,000.00
|Provision for Inverter & Battery 1,95,000.00
|Honorarium for Board 80,000.00
|Provision for EPF 5,00,000.00
TOTAL (Other) 4,22,975.00 94,43,700.00
TOTAL: A (Salary+Other) 3,57,61,227.50 |
Non-Recurring Expenses
Particulars Cost Rate of Depriciation Expenditure
Furniture & Fixture 10%
Purchase of computer & Software 60%

TOTAL:B

TOTAL:A+B

3,57,61,227.50 |




JAG & ASSOCIATES 506, JAGAT TRADE CENTRE
CHARTERED ACCOUNTANTS FRASER ROAD, PATNA-800001
PH.-0612-2216101
B.O.:KOLKATA, RANCHI

INDEPENDENT AUDITOR'S REPORT
To

The Members of
AL-KHAIR CO-OPERATIVE CREDIT SOCIETY LIMITED
Haroon Nagar, Sector-2, Phulwari Sharif, Patna -801505, Bihar

Opinion *

We have audited the financial statements of AL-KHAIR CO-OPERATIVE
CREDIT SOCIETY LIMITED, which comprise the balance sheet as at
March 31, 2020, and the Income & Expenditure Account for the year then

ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements of the entity are
prepared, in all material respects, in accordance with Multi State Co-
operative Societies Act.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs).
Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of
our report, We are independent of the entity in accordance with the ethical
requirements that are relevant to our audit of the financial statements, and
we have fulfilled our other responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance
for the Financial Statements

Management is responsible for the preparation of the financial statements in
accordance with Multi State Co-operative Societies Act and for such internal
control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for
assessing the entity’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the entity
or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s
financial reporting process. ¢ @ 1

b




JA G & ASSOCIATES . 506, JAGAT TRADE CENTRE
CHARTERED ACCOUNTANTS FRASER ROAD, PATNA-800001

PH.-0612-2216101
B.0.:KOLKATA, RANCHI

- — - - -----------HF'---——---*--------------'-'-----—----_-_-_-------

Auditor’s Responsibilities for the Audit of the Financial Statements

Our . objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

ForJ A G & ASSOCIATES
Chartered Accountants

FRN-0117
Place: - Patna | ' ®(m Gaurav Kuma r)
Date: - 25/11/2020 ey Partner

M. No.401635

UDIN-20401635AAAAIE4035




AL-KHAIR CO-OPERATIVE CREDIT SOCIETY LIMITED

HARCON NAGAR SECTOR - 2, PHULWARI SHARIF, PATNA - 801505

BALANCE SHEET As On 31st March 2020

S| CURRENT YEAR PREVIOUS YEAR
Hc; CAPITAL & LIABILITIES SCHEDULES FIGURE FIGURE
' ! T T

1 SHARE CAPITAL
: (a) Authorised Share Capital:

50,00,000 Shares of Rs. 10/- each " 50,000,000.00 50,000,000.00

(b) Paid - up Share Capital 1 36,029,950.00 29,211,400.00

2 RESERVES & SURPLUS 2 4,367,931.55 - 695,583.01
3 DEPOSITS 3 138,123,188.63  124,293,445.58
4 LIABILITIES & PROVISIONS 4 2,802,013.62 2,387,048.55

[181,323,083.80 | 156,587,477.14 |

CURRENT YEAR PREVIOUS YEAR
ASSETS & PROPERTIES SCHEDULES FIG:.T.IRE FIGEI.:I RE
1 FIXED ASSETS 5 570,410.00 536,777.00
2 INVESTMENTS 6 - -
3 LOAN & ADVANCES 7 167,233,154.77 138,176,774.38
4 CURRENT ASSETS 8 13,519,519.03 17,873,925.76

181,323,083.80 | 156,587,477.14

NOTES ON ACCOUNTS 9 5 -

ALL SCHEDULES FORM PART OF THE ACCOUNTS.
AS PER OUR REPORT OF EVEN DATED

For J A G & Associates
Chartered Accountants
' FRN No - 01175

MANAGING'ENRECT ORector

Al-khair Co-cperative Credit Society Limited Chairperson (CA Gaurav E:g:;]
| LR e - g [ AT b r
Place:- PATNA Alkhzir Co-cperative Credit Sunia M.No - 401635

Date:- 25/11/2020 UDIN-20401635AAAAIE4035




AL-KHAIR CO-OPERATIVE CREDIT SOCIETY LIMITED

HAROON NAGAR SECTOR - 2, PHULWARI SHARIF, PATNA - 801505

Ead

INCOME & EXPENDITURE ACCOUNT AS ON 31.03.2020

CURRENT YEAR PREVIOUS YEAR
) INCOME SCHEDULES FIGURE FIGURE
4 T

Admission 137,180.00 148,675.00
Donation 171,235.00 188,785.00
Membership Renewal Charges = 150.00
Misc. Income 56,016.00 50,600.00
Loan Form 13,870.00 15,495.00

Bad Debts Recovery 6,895.00 -
Account Maintanance Charge ~708,792.41 665,245.33
Duplicate Pass Book Issue Charges 4,110.00 3,340.00
Income from DL 536,061.91 666,271.35
Income from STBL 1,137 ,783.85 1,211,011.06
Income from MTBL 26,714,317.98 20,817,772.40
Adjustment Afc (Cr) - 42,415.00

Interest on FD against Locker 3,387.11 =
29,489,649.26 23,809,760.14
CURRENT YEAR PREVIOUS YEAR

II. EXPENSES SCHEDULES FIGURE FIGURE
T T

Pay & Allowances 20,843,109.00 17,502,217.66

Leave Encashment 80,470.00 -
Office Rent 1,256,639.00 1,132,053.00
Postage & Telegram 54,472.00 46,088.00
Printing & Stationery 227,331.00 459,532.00
Telephone Expenses 312,852.00 239,713.00
Travelling & Conveyance 111,819.00 139,926.00
Bank Charges 39.330.63" 40,535.40
Advertiserment 20,702.00 6,775.00
Office Expenses 294,098.00 246,954.00
Meeting Expenses 30,277.00 51,529.00
Internal Audit Fee 94,400.00 125,080.00
Statutory Audit Fee 17,700.00 11,800.00
Tax Audit Fee 17,700.00 11,800.00
Entertainment 79,068.00 71,987.00
Insurance Expense 90,543.00 77,577.00
Repair and Maintenance 138,415.00 108,940.00
Electricity Expense 123,653.00 131,553.00
Depreciation 114,213.00 109,474.00
Miscellaneous expenses 5,010.00 12,750.00
ESIC Expense 128,544.00 186,193.00
AMC For Computer 18,000.00 18,000.00
AMC For Software and Website 170,927.00 85,982.10
GST Expense '185,436.00 178,749.72
AGM Expense 87,935.00 78,187.00
Professional Fee _ 40,000.00 35,400.00
Expense for GST Return Filling @ - 28,086.72

MANAGING DIRECTOR Chaieper

Al-khair Ce-coerative Credit Sociely Limilea

Alkhair Co-operative Credit Society Ltd




Date:- 25/11/2020

Adjustment A/c 577.09
Annual Maintenance

Bad Debt 900,568.00
Professional Tax 11,512.00
Honararium to BOD 22,000.00

825.97
180,000.00
403,505.00

25,817,300.72

I 21,731.213.57 |

II1. SURPLUS / (DEFICIT) [ 3672,338.53 | 2,088,546.57
IV. BALANCE CARRIED OVER TO BALANCE SHEET 5
Opening Balance Surplus / (Deficit) 695,583.01 (1,392,963.56)
During the Year Surplus / (Deficit) 3,672,348.54 2,088,546,57
4,367,931.55 ~ 695,583.01 |
V. APPROPRIATION:
(a) Statutory Reserves 259% 918,087.00 522,137.00
" (b) Co-op Edu & Dev Fund 5%, 183,617.00 104,427.00
(c) Unseen Loss Fund 10% 367,235.00 208,855.00
(d) National Educational Fund 1% 36,723.00 20,885.00
(e) Profit Tr to Balance Sheet 59% 2,166,686.54 1,232,242.57
100% 3,672,348.54 2,088,546.57 |
AS PER OUR REPORT OF EVEN DATED
ForJ A G & Associates
\ Chartered Accountants
W _ FRN No - 011755
MANAGING DR Rirector  Chaah e A @ RS iy
Al-khair Co-coarative Cre¢it Sociaty Limited Alkhair Co-operative Credit Sociely 0/ ) AN P:;lt-t:er
Place:- PATNA o M.No - 401635

UDIN-20401635AAAAIE4035




AL-KHAIR CO-OPERATIVE CREDIT SOCIETY LIMITED
HAROON NAGAR SECTCR - 2, PHULWARI SHARIF, PATNA - 801505

SCHEDULES FORMING PART OF ACEOUNTS AS ON 31ST MARCH 2020

SCHEDULE "1"

SHARE CAPITAL
PARTICULARS CURRENT YEAR PREVIOUS YEAR
FIGURE FIGURE
T T

Paid - up Share Capital:
Shares at Rs. 10 /- each

SCHEDULE "2"

36,029,950.00

29,211,400.00

29,211,400.00

36,029,950.00

=

RESERVES & SURPLUS
PARTICULARS CURRENT YEAR PREVIOUS YEAR
FIGURE FIGURE
T 4
(a) Statutory Reserve Fund:
Opening Balance 896,910.00 896,510.00
Add:- During the year 918,087.00 1,814,997.00
(b) Co-op Edu & Dev Fund:
Opening Balance 179,382.00 179,382.00
Add:- During the year 183,617.00 362,999.20
(c) Unseen loss Fund:
Opening Balance 358,764.00 358,764.00
Add:- During the year 367,235:00 725,999.00
(d) National Educational Fund:
Opening Balance 35,876.00 35,876.00
Add:- During the year 36,723.00 72,599.00
(e) Profit Tr from P&L A/c:
Opening Balance (775,348.99) (775,348,99)
Add:- During the year 2,166,686.54 1,391,337.55
4,367,931.55 695,583.01
SCHEDULE "3"
DEPOSITS
PARTICULARS CURRENT YEAR PREVIOUS YEAR
. FIGURE FIGURE
T 4
Amanat Accounts 30,059,536.98 23,974,564.35
Sahyog Accounts 902.521.79 391,800.00
Dr. Badar Daily Deposit Accounts 106,268,549.86 98,399,989.23
Dr. Badar Monthly Deposit Accounts 2,210.00 2,210.00
Ear Marked Fund Accounts 179,345.00 279,245.00
Haj Accounts : 257,582.00 758,482.00
Child Accounts L Fin: 399,039.00 415,467.00
Special DD Accounts @7’ i 7,145.00 7,145.00
Growth Fund (HO) : 47,259,290 64,443.00
138,123,188.63 124,293,445.58
[

ol

MANAGING DIRECTOR

Al-khair Co-cperative Cradit Society Limited

Alkhzir Co-gperative Credit Socialy Ltz



SCHEDULE "4"
LIABILITIES & PROVISIONS

PARTICULARS : CURRENT YEAR PREVIOUS YEAR
FIGURE FIGURE
T T
Provision for Statutory Audit Fee 17,700.00 11,800.00
Provision for Internal Audit Fee S4,400.00 125,080.00
Provision for Tax Audit Fee 17,700.00 11,800.00
Provision For Annual Maintenance 179,927.00 180,000.00
Provision For GF Maturity Benefit CL 1,240.00 1,240.00
Provision for GST Filling Fee - 35,400.00
ESIC Payable e 1,640.84 4,191.84
Social Welfare Fund 2,097,079.61 1,622,992.61
GST Liability:-
GST DL 6,238.66 10,171.23
GST MTBL 373,013.57 364,896.34
GST STBL 13,073.94 19,476.53
2,802,013.62 2,387,048.55
SCHEDULE "6"
INVESTMENTS
PARTICULARS CURRENT YEAR PREVIOUS YEAR
FIGURE FIGURE
T T
SCHEDULE "7"
LOAN & ADVANCES ;
PARTICULARS CURRENT YEAR PREVIOUS YEAR
FIGURE FIGURE
T T
Business Loan Account 2,601,390.00 4,501,390.00
Cemand Loan 5,811,885.63 7,198,670.98
Morabiya Loan 639,552.00 666,897.00
M/L Advance 99,550.00 101,020.00
Mid Term Business Loan 153,273,583.45 120,773,712.46
Short Term Business Loan 4,174,746.69 4,154,773.94
Advance 169,337.00 394,960.00
Salary Advance 182,910.00 225,550.00
Festival Advance 240,200.00 153,800.00
Advance to Landlord 40,000.00 6,000.00

A

MANAGING DIRECTOR
Al-khair Co-goerstive Cradit Society Limited

167,233,154.77

138,176,774.38

Chai

/

Alkhair Co-operative Credit Society Lic
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SCHEDULE "8"

CURRENT ASSETS
PARTICULARS CURRENT YEAR PREVIOUS YEAR
FIGURE FIGURE
4 T
Cash & Bank Balances:
Syndicate Bank (Arrah) 708,078.20 1,196,382.20
IDBI Account (PSB) 4,705.00 4,705.00
Central Bank of India, (PSB) 25,309.90 19,321.90
Canara Bank Account (PSB) 878,585.40 787,530.40
Canara Bank, (Gaya)) =1,314,098.15 1,423,934.15
Punjab National Bank (Neora) 958,695.38 389,043.12
Oriental Bank of Commerce (Lucknow) 12,525.00 19,613.00
~ Bank of India (Lucknow) 52,542.77 23,609.35
Canara Bank, (Sasaram) 9,951.00 100,241.00
Al Khidmat Fund(Nakkhas) 18,003.00 18,003.00
State Bank Of India (Jamshedpur) 500,166.04 1,469,521.54
Canara Bank, (Motihari) 21,091.00 21,091.00
Central Bank of India (Jamia Nagar) /7,964.21 9,434.40
Bihar Awami Co-op Bank (PCB) 602,352.48 769,747.80
Canara Bank-1089 (Mango) 821,675.20 1,973,289.00
Canara Bank Account (HO-10039) 657,644 .80 611,958.80
Canara Bank Account (HO-10259) 25,843.10 28,074.10
J & K Bank (Jamia Nagar) 118,939.29 -
Cash in Hand 6,710,662.00 8,984,926.00
Stamp In Hand 5,800.00 8,500.00
FD Against Locker 64,887.11 14,500.00
@ £ [__13,519,519.03 17,873,925.76 |

g -

MANAGING DIRECTOR
Al-knair Co-cperative Gradit Sogiety Limited

Alkhsir Co-opsrative Cradit Saciety Lte
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KHAIR CO-OPERATIVE CREDIT SOCIETY LIMITED

Haroon Nagar Sector - 2
Phulwari Sharif, Patna -801505, Bihar

SIGNIFICANT ACCOUNTING POLICIES
As on 31{&3;2{}20

BASIS OF PREPARATION OF FINANCIAL STATEMENTS
a) These financial statements have been prepared to comply with the

b)

Generally Accepted Accounting Principles in India (Indian GAAP) and the
financial statements are prepared on accrual basis under the historical
cost convention and the concept of going concern is intact. The financial
statements are presented in Indian rupees. Due to COVID-19, business
activities have been disrupted during LOCKDOWN imposed by
Governments. After UNLOCK announced by the Government, business
activities started and also getting momentum.

All assets and liabilities have been classified as current or non-current as
per the normal operating cycle.

USE OF ESTIMATES

a)

The preparation of financial statements in conformity with Indian GAAP
requires judgments, estimates andassumptions to be made that affect the
reported amount of assets and liabilities, disclosure of contingent
liabilitieson the date of the financial statements and the reported amount
of revenues and expenses during the reportingperiod.

REGISTRATION DETAILS OF THE UNIT

The unit has following numbers: -

REGISTRATION TYPE NUMBER REMARKS
PAN AAAAAB409L
TAN PTNAD2790E
GSTIN 10AAAAAB409L171 BIHAR
20AAAAAB409L1Z0 Jharkhand
D9AAAAABA09L1ZK Uttar Pradesh

07AAAAAB409L1Z0 | Delhi

PROFESSIONAL TAX 10AAAAAB409L Bihar
20870810710 Jharkhand
ESIC NUMBER 42000126060001004 | Bihar

60420126060011004 | Jharkhand

FIXED ASSETS

a)

b)

c)

Tangible Assets are stated at cost net of recoverable taxes, trade

discounts and rebates less accumulated depreciation and impairment loss,
if any. '

None of the Fixed Assets has been valued during the year.

Fixed assets have been acquired and put to use during the year. /

B <
MANAGING DIRECTOR A8, Chair

Al-khaw Co-cperative Credit Society Limited AN

5 Alkhair Co-operative Credid




AL-KHAIR CO-OPERATIVE CREDIT SOCIETY LIMITED
Haroon Nagar Sector - 2
Phulwari Sharif, Patna -801505, Bihar

DEPRECIATION, AMORTISATION AND DEPLETION
a) Depreciation on Fixed Assets is provided to the extent of depreciable
amount on the Written down Value (WDV) Methsd and rate as prescribed
as per the Income Tax Act.

REVENUE RECOGNITION
a) Revenue is recognized only when risks and. rewards incidental to
ownership are transferred to the customer, it can be reliably measured
and it is reasonable to expect ultimate collection.

b) Revenue has been recognized from activities on Actual Basis. No provision
has been made for Revenue accrued if any.

c) During the year an amount of Rs. 12,556.00 treated as
Miscellaneousincome for adjustment of Input GST.

d) Bad debts recovered worth Rs. 6,895.00 during the year.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT
ASSETS: -

a) Provision is recognized in the accounts when there is a present obligation
as a result of past event(s) and it is probable that an outflow of resources
will be required to settle the obligation and a reliable estimate can be
made. -

b) Provisions are not discounted to their present value and are determined
based on the best estimate required to settle the obligation at the
reporting date. These estimates are reviewed at each reporting date and
adjusted the current best estimates.

c) Contingent liabilities are disclosed unless the possibility of outflow of
resources is remote. Contingent assets are neither recognized nor
disclosed in the financial statements.There is no such case.

INCOME TAXES
a) Current tax is measured at the amount expected to be paid to the tax
authorities, using the applicable tax rates.

b) The Society is a co-operative Society and providing credit facilities to its
members. Revenue is earned from members only. Its profit is exempt u/s
deduction u/s 80P(2)(a)(i). : j

MANAGING PIRECTOR Chai

Al-khair Co-coerative Gregit Sngisty |imites Alkhair Co-operative Credit Society Ltd
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AL-KHAIR CO-OPERATIVE CREDIT SOCIETY LIMITED

Haroon Nagar Sector - 2
Phulwari Sharif, Patna -801505, Bihar

NETWORTH
a) "Net worth” means the aggregate value of the capital and all reserves
created out of the profits, after deducting the aggregate value of the
accumulated losses, deferred expenditure and miscellaneous expenditure

not written off, as per the audited balance sheet, but does not include
reserves created out of revaluation of assets, write-back of depreciation

and amalgamation:

S.No. Particulars Amount (in
Rupees)

(a)(i) Share Capital 3,60,29,950.00
(ii) Free reserves 13,91,337.55
Total 3,74,21,287.55

(B) (i) Accumulated Loss
(ii) Balance of deferred revenue expenditure -
(iii) Accumulated unprovided depreciation -
(iv) Miscellaneous expense and preliminary expenses X
(v) Other intangible Assets -

Total

(€)

Net worth (a) - (b)

3,74,21,287.55

NOTES ON ACCOUNTS: -

1. Previous year's figure have been re-arranged & re-grouped wherever
necessary.

2. Current Liabilities and Current Assets have been taken at their book value
subject to confirmation by Management.

3. Expenses supported by internal voucher have been certified as bonafide
* business Expenditure by the Management.

4. Provision has been made for the expenses of the year.

5. An amount of Rs. 577.09 treated as expenses for adjustment of
H.O.Contribution with Branch.

6. Cash and Bank Balances have been certified by the Management.

7. G5T Reconciliation has not been done.

8. Accounts of Phulwari Sharif, Patna Central, Arrah, Gaya, Neora, Nakkhas
(Lucknow), Gomti Nagar (Lucknow), Motihari, Dhatkidih (Jamshedpur),
Sasaram, Patna City, Mango (Jamshedpur), Jamia Nagar & HO have been
consolidated.
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AL-KHAIR CO-OPERATIVE CREDIT SOCIETY LIMITED

9. Bank Accounts as per schedule "8" has been reconciled and tallied.
Balance Confirmation Certificates and Bank Statements have been
obtained till 31.03.2020.

10.

During the year Demand Loan of ¥ 8,76,118.00 and MTBL Loan of¥

24,450,00 has been Written off as Bad Debts Vide Board Resolution dated
14" June 2020.

Status of Loan to Member of the Board of Diféctﬂrs & relatives are; -

11.
S. | Nameof |Loan A/c Sanction Sanction Balance as Relation
No A/c No. Date Amount on With
Holder ' 31/03/2020  Director
1 | Chaudhary | MTBL-961 30/07/2015 | 1,68,000.00 81,000.00 | Director
' Obaidullah
|
2 | Abdul MTBL-1188 | 07/05/2016 | 2,30,000.00 87,000.00 | Director
I{ Mojeeb
. Ansari
'3 | Suraiya MTBL- 1293 | 05/04/2018 | 57,080.00 19,080.00 | Wife of Mr. |
Shamim Shamim Rizvi
(Chairperson)
| |
: S M List of employees who are relatives of members of the board or of
the chief executive: -
Name of Position Held Name of Member Relation With
Employee of Board/Chief Member of
- Executive Board/Chief
Executive
Md Jawed Akhtar | Accountant Md Nazamuddin | Son of Mr.
Siddiqui Siddiqui Nazamuddin Siddigui
13. The Profit & Loss Account has been appropriated into following
Funds: -

Particular

Amount Transferred

Statutory Reserve

25%0f Net Profit

Unseen Loss Fund

10% of Net Profit

Co-op Edu & Dev Fund

5% of Net Profit

National Educational Fund

1% of Net Profit

Profit Tr to Balance Sheet

59% of Net Profit
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Profitability of the Society Unit wise for Three Years are as Follows: -
Branches / Units Surplus / (Deficit)
3 2019-20 - 2018-19 2017-18
Phulwari Sharif Branch 227,218.18 24,378.54 (173,241.86)
Patna Central Branch 1,534,550.98 1,455,406.28 773,946.05
Arrah Branch 413,152.25 234,833.01 (336,209.22)
Gaya Branch 512,585,323 504,193.42 299.552.75
Neora Branch 350,836.79 372,628.52 (113,300.48)
Gomti Nagar 157,952.07 332,137.03 (64,538.71)
Sasaram Branch 104,160.20 54,017.88 (279,140.50)
Motihari Branch (127,561.57) (156,456.61) (298,919.07)
Nakhkhas 380,594.21 347,697.73 52,817.97
Jamshedpur Branch 1,287,733.00 619,247.51 (95,696.45)
Jamia Nagar 556,603.39 310,975.90 (67,048.03)
Patna City 499,241.00 228,239.29 (104,640.82)
Mango (Jamshedpur) 912,265.80 400,302.66 (B8,530.97)
Head Office (3,136,983.09) (2,639,054,59) (2,397,104.84)
Total 3,672,348.54 2,088,546.57 (2,822,054.18;
Opening Balance 695,583.01 (1,392,963.56) 1,499,090.62

Closing Balance

of the Committee: -

4,367,931.55

695,583.01

(1,392,963.56)

Members of the Executive Committee:

Chairman

- Following are the members

OONOUN A WN -

Syed Skam

Shri Syed Shamim Rizvi
Shri Vinod Kumar

Shri Naiyer Fatmi

Shri Rashid Naiyer

Shri Saroor Ahmad

Shri Syed Raza Karim Zia

Shri Mohammad Sharif Quraisi

Shri Choudhary Obaidullah

Shri Mohammad Irshad Ahmad
Shri Mohammad Masood Ahmad
Shri Mohammad Shaban Khan
Shri Mohammad Ashraful Hoda
Shri Nizamuddin Siddiqui

Shri Ashraf Kamal Khan

Shri Mohammad Mojeeb Ansari
Smt. Sajda Perween
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Vice Chairman
Managing Director
Director
Director
Director
Director
Director
Director
Director
Director
Director
Director
Director
Director
Director
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Particulars 2015-16 (A) 2016-17 (B) 2017-18 (C) 2018-19 (D) 2019-20 (E) Difference (E-A) | % Growth
Daily Deposit 129759152.00 143120800.00 180502994.00 231744420.76 262217154.56 132458042.56 92.55
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Expenses 13024086.96 15140427.96 16598310.91 21721213.57 24910448.63 11386361.67 78,51
Profit & Loss 215281.04 1592048.04 -1892054.18 2088546.57 4563257.52 4347976.48 173.11
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AGM 2019
Left to Right

Mr.Naiyer Fatmi (MD)

Mr. S S Qadri (CA)
Mr. Syed Shamim Rizvi (Chairman)
Mr. Vinod Kumar (Vice Chairman)
Mr. Ashraful Hoda, Mr. Nizamuddin
Mr. Mascod Ahmad, Mr. Ashraf Kamal Khan
Mr. Soroor Ahmad
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AGM 2018
Left to Right

Mr.Naiyer Fatmi (MD)
Mr. Najibul Haque, Mr. Rehan Ghani
Mr. Syed Shamim Rizvi (Chairman)
Mr. Ashraful Hoda, Mr. Irshad Ahmad
Mr. Ashraf Kamal Khan, Mr. Shibli Fatmi
Mr. Syed Zubair Ahmad
Mr. Abdul Mujeeb
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AL-KHAIR CO-OPERATIVE CREDIT SOCIETY LTD.
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BIHAR
S. No.

01 18-08-2002

17-02-2007

30-07-2008

04-07-2010

30-01-2011

23-10-2011

12-02-2012

08 17-05-2015
JHARKHAND

09 . 17-11-2013

10 08-11-2015

UTTAR PRADESH

11 04-12-2010

01-12-2013

23-11-2014

Opening Date

Branch Name

Phulwari Sharif
Branch

Patna Central
Branch

Ara Branch

Gaya Branch

Neora Branch

Motihari Branch

Sasaram Branch

City Branch Patna

Jamshedpur

Branch

Mango Branch

Lucknow Branch

Nakhkhas Branch
Lucknow

Jamia Nagar
Branch

/

GST No.: 10AAAAAB409L1Z1

Branch

Address Code

Haroon Nagar,
Sector-1, Phulwari Sharif
Patna-801505 (Bihar)

PSB

Oppt. Training School,
Afzal Manzil, Mahendru
Patna-800006 {Blhalj.

Milki Mohalla
Near Mehru Masjid
Ara (Bhojpur) Bihar

C/O Millat Hospital, Near Railway
Hospital, Nagmatia Road
Gaya-823001 (Bihar)

C/O Q & Q Rizvi Trust
Station Road
Neora, Patna, (Bihar)

Rahman Complex,
1st floor, Main Road,
Motihari. 845401 (Bihar)

C/O Ruby Lodge, Moh.
Mandai Keshwar Khan
Sasaram (Rohtas) 821115

C/0 Rahman Manzil, Nai Sadak
Nawab Bahadur Road CTB
Patna City - 800008

Contact No.

8340167621
9262512343

9334961185
9693188010

9308712624
9097301557

7857896853

9572836686
06115266355

8969047201
7979953615

6206074667
8083289786

612 - 2630031
09304149608

GST No.: 200AAAAB409L12Z0

4" Floor, Ratan Tower
Straight Mile Road, Dhatkdih
Jamshedpur-831001 (Jharkhand)

1st Floor Razi Coplex,In Fornt of
Road No-8, Jawahar Nagar, Mango,
Jamshedpur Jhrkhand. Pin-832110

JSPB

MNB

9334075158
8789819244

9304917353
9939914509
0657-2364284

GST No.: 09AAAAAB409L1ZK

Clo Haleem, Satrikh Road, Near
Ramlila Maidan, Vidhayak Chouraha,
Chinhat , Lucknow.226028 (U.P).

LKO

C/0 Shakir Ali, Infront of X-Zone School,
Backside of Bank of Baroda, 262147 Katra
Azam Beg, Nakhkhas, Lucknow (U. P.)

NKHS

9125084453
8563989374

9125104152
9129782241

GST No.: 0TAAAAAB409L1Z0

H. No. 4-A,1st Floor, Near
Rahmani Masjid, 161 - Jogabai,
Jamia Nagar, New Delhi-110025

JNB

8527887950
9811689822
9311549896
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