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3YTOY TH sTolX -2018

Particulars | 2015-16(A) | 2016-17(B) |Differences (B-A)|% Growth| 2017-18 (C) | Differences (C-B) |% Growth
D.D 129,759,152.00 | 143,120,900.00 13,361,748.00 | 10.30 | 180,502,994.00 37,382,094.00 | 26.12
D.DW/D 115,369,451.00 | 130,381,672.00 15,012,221.00 | 13.01 | 164,620,866.33 34,239,194.33 |  26.26
Total Dep. 311,642,467.00 | 370,544,664.00 58,902,197.00 | 18.90 | 443,070,971.91 7252630791 | 19.57
Total W/D 294,469,571.00 | 352,975,729.00 58,506,158.00 | 19.87 | 424,828,903.44 71,853,174.44 | 2036
Loan Dish. 93,729,298.00 | 116,039,480.00 22,310,182.00 | 23.80 | 134,497,200.00 18,457,720.00 | 1591
Loan Recovery | 88,441,663.00 | 110,270,115.00 21,828452.00 | 24.68 | 132,242,453.92 21972,33892 | 19.93
Income 13,239,368.00 | 16,732,476.00 3,493,108.00 | 26.38 13,706,256.73 (3,026,219.27)| -18.09
Expenses 13,024,086.96 | 15,140,427.% 2,116,341.00 | 1625 16,598,310.91 1,457,882.95 |  9.63

3THL :

F o gEE WeT @1 ot U@l Iufea ¥ oun il eruiger @@t s Td & B
SMATT Uhe @3l & e eard i Jedor J IR sl 39 FEA U2 Ugdl &
TH ABT B UPH-US HeHA B T Feameft &1 FA 3ue @selt @& off Uk & O B
3mamﬁq?m%waaaﬁmﬁ3m?ﬁmﬁﬁaﬁaﬁamﬁ%|

anfae 3 &6 RrRepdsd @ WSO, Aeodie @ uHw off S wiasfl, &s sieA
FAAT THTH FiEeT B B 32 BFs @r Rt Hareae 2d & et Jwd Aged, oore
e FAUUT A BH ST TA ABH UT UG &

F=re grefier Rodr
()




AL - Khair Progress Details 2002 - 2018 ( 17 Years)

Share
Year Amount (Rs.) Aactual Increase | Increase (%) Year Amount (Rs.) Aactual Increase Increase (%)
2002-2003 213,690.00 % 0.00 2010 - 2011 1,897,140,00 460,810.00 32.08
2003-2004 279,190.00 65,500.00 30.65 2011 - 2012 2,886,320.00 989,180.00 52.14
2004-2005 332,390.00 53,200.00 19.06 2012 - 2013 4,344,630.00 1,458,310.00 50.52
2005-2006 454,090.00 121,700.00 36.61 2013 - 2014 6,320,280.00 1,975,650.00 45.47
2006-2007 556,190,00 102,100.00 22.48 2014 - 2015 9,207,330.00 2,887,050.00 45.68
2007-2008 805,890.00 249,700.00 44.89 2015 - 2016 13,266,690.00 4,059,360.00 44.09
2008 - 2009 1,112,540.00 306,650.00 38.05 2016 - 2017 17,744,230.00 4,477,540.00 33.75
2009 - 2010 1,436,330.00 323,790.00 29.10 2017 - 2018 23,119,880.00 5,375,650.00 30.30
Membership
Year Numbers Aactual Increase | Increase (%) Year Numbers Aactual Increase Increase (%)
2002-2003 550 (1] 0 2010 - 2011 4145 967 6.86
2003-2004 849 299 54.36 2011 - 2012 5221 1076 25.96
2004-2005 1087 238 28.03 2012 - 2013 6489 1268 24.29
2005-2006 1448 361 33.21 2013 - 2014 8387 1898 29.25
2006-2007 1750 302 20.86 2014 - 2015 10993 2606 31.07
2007-2008 2244 494 28.23 2015 - 2016 14067 3074 27.96
2008 - 2009 2974 730 32.53 2016 - 2017 16725 2658 18.90
2009 - 2010 3178 204 6.86 2017 - 2018 19982 3257 19.47
Deposit Balance
Year Amount (Rs.) Aactual Increase | Increase (%) Year Amount (Rs.) | Aactual Increase Increase (%)
2002-2003 391,035.00 0 0 2010 - 2011 14,090,021.00 2,060,590.00 17.13
2003-2004 1,028,218.00 637,183.00 162.95 2011 - 2012 21,064,772.00 6,974,751.00 49.50
2004-2005 1,774,247.00 746,029.00 72.56 2012 - 2013 30,595,804.00 9,531,032.00 45.25
2005-2006 2,250,564.00 476,717.00 26.87 2013 - 2014 40,812,249.00 10,216,445.00 33.39
2006-2007 2,460,218.00 209,254.00 9.30 2014-2015 55,446,793.18 14,634,544.18 35.86
2007-2008 4,207,418.00 1,747,200.00 71.02 2015 - 2016 69,709,873.00 14,263,079.82 25.72
2008 - 2009 6,437,474.00 2,230,056.00 53.00 2016 - 2017 85,354,331.00 15,644,458.00 22.44
2009 - 2010 12,029,431.00 5,591,956.00 86.87 2017 - 2018 101,835,642.99 16,481,311.99 19.31
Disbured Loan Amount
Year Amount (Rs.) Aactual Increase | Increase (%) Year Amount (Rs.) Aactual Increase Increase (%)
2002-2003 426,110.00 2010 - 2011 10,911,531.00 1,021,351.00 10.33
2003-2004 1,798,906.00 1,372,796.00 322.17 2011 - 2012 16,345,177.00 5,433,646.00 49.80
2004-2005 2,750,206.00 951,300.00 52.88 2012 - 2013 26,570,236.00 10,225,059.00 62.56
2005-2006 5,318,994.00 2,568,788.00 93.40 2013 - 2014 36,729,805.00 10,159,569.00 38.24
2006-2007 7,783,507.00 2,464,513.00 46.33 2014 - 2015 68,314,540.00 31,584,735.00 85.99
2007-2008 5,528,353.00 (2,255,154.00) (28.97) 2015 - 2016 93,729,298.00 25,414,758.00 37.20
2008 - 2009 6,600,033.00 1,071,680.00 19.39 2016 - 2017 116,039,480.00 22,310,182.00 23.80
2009 - 2010 9,890,180.00 3,290,147.00 49,85 2017-2018 134,497,200.00 18,457,720.00 15.91
Persons Availd Loan
Year Persons Aactual Increase | Increase (%) Year Persons Aactual Increase Increase (%)
2002-2003 17 (1] 0 2010 - 2011 912 133 17.07,
2003-2004 553 442 377.78 2011 - 2012 1200 288 31.58
2004-2005 445 -114 (20.39) 2012 - 2013 1520 320 26.67
2005-2006 615 170 38.20 2013 - 2014 1855 335 22.04
2006-2007 754 139 22.60 2014-2015 2321 466 25.12
2007-2008 644 -110 (14.59) 2015 - 2016 2998 677 29.17
2008 - 2009 746 102 15.84 2016 - 2017 3037 29 1.30
2009 - 2010 779 33 4.42 2017-2018 3087 50 1.65
Profit & Loss
Year Income (Rs.) Expenditure (Rs.) | Profit/Loss Year Income (Rs.) Expenditure (Rs.) Profit/Loss
2002-2003 38,186.00 132,628.00 (94,442.00), 2010 - 2011 2,244,212.00 2,108,548.00 135,664.00
2003-2004 169,215.00 233,588.00 (64,373.00) 2011 - 2012 3,476,644.00 3,467,633.00 9,011.00
2004-2005 224,777.00 225,859.00 (1,082.00) 2012 - 2013 4,974,093.00 4,850,832.00 123,261.00
2005-2006 378,193.00 351,209.00 26,984.00 2013 - 2014 6,718,623.00 6,831,027.00 (112,404.00)
2006-2007 423,463.00 448,576.00 (25,113.00) 2014 - 2015 9,523,411.30 9,545,502.00 (22,090.70)
2007-2008 609,423.00 592,501.00 16,922.00 2015 - 2016 13,239,368.00 13,024,086.96 215,281.04
2008-2009 721,167.00 941,570.00 {220,403.00) 2016 - 2017 16,732,476.00 15,848,013.38 884,462.62
2009 - 2010 1,357,076.00 1,344,090.00 12,986.00 2017-2018 13,706,256.73 16,598,310.91 (2,892,054.18)
Deposits upto 31st March - 2018
Sr.No Type of Deposit Total no of A/c | Increase A/c| Closed A/c T:;al ook Balance
31 March-2017 | 2017-18 | 2017-18 el
March-18
1 |Dr Badar Daily Deposit 19169 2848 563 21454 80,088,747.67
2 Amanat 8271 1301 131 9441 20,221,859.32
3 |Dr. Badar Monthly Deposit 61 0 0 61 2,210.00
4 Sahyog 49 4 1 52 275,800.00
5 Ear Marked Fund 8 0 1] 8 309,345.00
6 Hajj Account 20 1 1] 91 537,382.00
7 Child Account 160 0 0 160 315,132.00
8 |Special Daily Deposit 15 0 0 15 7,145.00
9 Growth Fund 14 0 2 12 78,022.00
Total 2 697 31294 101,835,642.99

(9)
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AL- Khair Co Operative Credit Society Ltd
Final Budget - 2018 - 2019

Consolidated
. Amount
Particulars
Rs
1 Opening Cash Balance as on 01.04.2018 7,468,768.00
2 Projected Cash Inflow 2018 - 2019 26,494,450.00
Projection
CONSOLIDATED Loan Service % S.Ch./Profits Deposits
Particulars Rs in Lacs
Demand Loan 7,300,000.00 11.00% 803,000.00
Morabaha Loan - 0% -
STBL 11,250,000.00 8% 900,000.00
Mid Term Business Loan (13-15 %) 107,450,000.00 14%| 15,043,000.00
Business Loan (up to 1 lakh) (16-20 %) 50,000,000.00 17%| 8,500,000.00
H.O Loan - 17% -
Total Loan 176,000,000.00 25,246,000.00
Total (A) 176,000,000.00 25,246,000.00
Account Heads Amount
Admission 187,000.00
Donation 242,000.00
Miscellineus incom 115,000.00
Loan form 8,000.00
A/c Maintenance 696,450.00
M/S Renewal Charges
Duplicate Pass Book Issue charge -
Total (B) 1,248,450.00
Grand Total (A)+ (B) 26,494,450.00
3 Projected Cash Outflow 2018 - 2019 22,739,804.00
(As per statement attatched)
4 Closing cash Balance on 31-03-2018 11,264,010.00
Projected Profitability
Particulars 7 Amount
Rs.
I. Projected Receipt 26,494,450.00
Il. Projected Expenditure 22,739,804.00
1. Total Profitability 3,754,646.00

(10
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EXPENDITURE (Consolidated) 2018-19
Recurring Expenses: -
Pay & Allowances
Particulars Sanctioned Posts Monthly Yearly

Salary (15%) 42 636,039.33 7,632,472.00
Commission 63 - 793,286.00 9,519,432.00
TOTAL 105 1,429,325.33 17,151,904.00

TOTAL (Pay & Allowances)

Other Expenses

|_1429,325.33 [ 17,151,904.00 |

Particulars Monthly Yearly
Rent 107,175.00 1,286,100.00
Electricity 15,200.00 182,400.00
Telephone 33,500.00 402,000.00
Postage 3,850.00 46,200.00
Printing & Stationaries 32,700.00 392,400.00
Conveyance 5,700.00 68,400.00
Bank Charges 6,250.00 75,000.00
Entertainment 7,200.00 86,400.00
Meeting 6,000.00 72,000.00
Repair & Maintenance 8,000.00 96,000.00
Office Expense 21,100.00 253,200.00
Advertisement 6,500.00 78,000.00
Annual Maintenance 31,000.00 372,000.00
Insurance 9,150.00 109,800.00
Legal Exp 5,000.00 60,000.00
staff insurance 4,166.67 50,000.00
Camputer AMC 1,000.00 12,000.00
Travelling &Haulting 8,000.00 96,000.00
Audit Fee 16,666.67 200,000.00
ESIC 25,000.00 300,000.00
Provision for AGM 100,000.00
Provision for New Branch 600,000.00
Provision for Depreciation 200,000.00
Provision for Compt & Printer 200,000.00
Provision for G.S.T 250,000.00
TOTAL (Other) 353,158.33|  5,587,900.00

TOTAL: A (Salary+Other)
Non-Recurring Expenses

22,739,804.00

Particulars Cost Rate of Depriciation Expenditure
Furniture & Fixture 10%
Purchase of computer & Software 60%

TOTAL:B

TOTAL:A+B

2

( Naiyer Fatmi )
Managing Director

22,739,804.00
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JA G & ASSOCIATES 506, JAGAT TRADE CENTRE

CHARTERED ACCOUNTANTS FRASER ROAD, PATNA-80000:
PH.-0612-2216101
B.O.:KOLKATA, RANCHI

INDEPENDENT AUDITOR’S REPORT

Xo.

The Members of

AL-KHAIR CO-OPERATIVE CREDIT SOCIETY LIMITED

Opinion

We have audited the financial statements of AL-KHAIR CO-OPERATIVE CREDIT
VSOCIETY LIMITED , which comprise the balance sheet as at March 31, 2018, and
the Income & Expenditure Account for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the entity are prepared, in
all material respects, in accordance with Multi State Co-operative Societies Act.
Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’'s
Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the entity in accordance with the ethical requirements that are
relevant to our audit of the financial statements, and we have fulfilled our other
responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities o Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation of the financial statements in
accordance with Multi State Co-operative Societies Act and for such internal control
as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, management is responsible for assessing the
entity's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the entity or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial

reporting process.
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JAG & ASSOCIATES 506, JAGAT TRADE CENTRE

CHARTERED ACCOUNTANTS FRASER ROAD, PATNA-80000
PH.-0612-2216101 -
B.O.:KOLKATA, RANCHI

Bttt e e e L Ty ———————— - o e B T

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

For J A G & ASSOCIATES
Chartered Accountants
FRN-011755C

& g

Place: -Patna \ (CA{Gaurav Kumar)
Date: - 23.07.2018 Partner

M. No.401635

s )
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AL-KHAIR CO-OPERATIVE CREDIT SOCIETY LIMITED
HAROON NAGAR SECTOR - 2, PHULWARI SHARIF, PATNA - 801505
BALANCE SHEET As On 31ist March 2018
| s CURRENT YEAR PREVIOUS YEAR
No‘. CAPITAL & LIABILITIES SCHEDULES FIG!}RE FIG}IRE
1 SHARE CAPITAL
(a) Authorised Share Capital:
50,00,000 Shares of Rs. 10/- each 5,00,00,000.00 5,00,00,000.00
(b) Paid - up Share Capital 1 2,31,19,880.00 1,77,44,230.00
2 RESERVES & SURPLUS 2 (13,92,963.56) 15,93,840.62
3 DEPOSITS 3 10,18,35,642.99 8,53,54,331.90
4 LIABILITIES & PROVISIONS 4 22,94,822.71 12,61,991.61
TOTAL [ 12,58,57,382.14 | __ 10,59,54,394.13 |
CURRENT YEAR PREVIOUS YEAR
ASSETS & PROPERTIES SCHEDULES FIG!.iRE FIGPRE
1 FIXED ASSETS 5 4,57,436.00 4,46,658.00
2 INVESTMENTS 6 - -
3 LOAN & ADVANCES 7 10,96,76,694.88 9,59,91,655.00
4 CURRENT ASSETS 8 1,57,23,251.26 95,16,081.13
TOTAL [ 12585738304 10,59,54,394.13 |
NOTES ON ACCOUNTS 9 - .

ALL SCHEDULES FORM PART OF THE ACCOUNTS.

AS PER OUR REPORT OF EVEN DATED

For J A G & ASSOCIATES

7 Chartered Accountants
Managing Director Chairman ; @ %
Place: -Patna 7 CA. G K
Dalc. - 23.07.2018 MANAGING DIRECTOR . pgmﬁg
Al-khair Co-operative Credit Society Limliea Cha ; Der

(14)
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AL-KHAIR CO-OPERATIVE CREDIT SOCIETY LIMITED

HAROON NAGAR SECTOR - 2, PHULWARI SHARIF, PATNA - 801505

INCOME & EXPENDITURE ACCOUNT AS ON 31.03.2018

CURRENT YEAR PREVIOUS YEAR
1. INCOME SCHEDULES FIGURE FIGURE

Admission Charges 74,545.00 71,525.00
Donation 1,23,745.00 1,26,911.00
Membership Renewal Charges 370.00 1,080.00
Income from Business Loan - 7,65,000.00
Misc. Income 43,210.00 56,230.00
Loan Form 16,841.00 25,275.00
Bad Debts Recovery 1,06,405.00 81,220.00
Account Maintanance Charge 5,44,431.84 5,72,102.00

Pass Book Issue Charges 4,135.00 -
ML Borrowing Cost - 10,514.00
DL Borrowing Cost till 30/06/2017 1,57,860.00 6,74,185.00

DL Borrowing Cost 2,50,041.36 =
STBL Borrowing Cost till 30/06/2017 1,78,200.00 4,54,895.00

STBL Borrowing Cost 4,82,530.90 -
MTBL Borrowing Cost till 30/06/2017 40,13,530.00 1,38,53,620.00

MTBL Borrowing Cost 76,95,242.63 -

Advertisement & Publicity 15,169.00 -
Adjustment A/c (Cr) 39,915.00

1,37,06,256.73 1,67,32,476.

CURRENT YEAR PREVIOUS YEAR

it EXPENSES SCHEDULES FIGURE FIGURE

Pay & Allowances 1,36,33,632.00 1,17,78,655.00
Office Rent 10,80,302.00 9,67,171.00
Postage & Telegram 55,553.00 50,531.00
Printing & Stationery 85,183.00 2,59,474.00
Telephone Expenses 2,13,220.00 2,32,465.00
Travelling & Conveyance 1,30,132.00 87,643.00
Bank Charges 21,090.07 12,796.12
Advertisement 17,317.00 34,920.00
Office Expenses 2,08,308.00 1,87,730.84
Meeting Expenses 48,381.00 79,671.00
Internal Audit Fee 1,05,610.00 97,350.00
Statutory Audit Fee 11,800.00 11,800.00
Tax Audit Fee 11,800.00 11,800.00
Entertainment 75,610.00 73,201.00
Insurance 76,815.00 45,209.00
Legal Expenses 20,480.00 23,230.00
Repair and Maintendnce 86,769.00 55,538.00
Electricity Expense 1,10,164.00 1,11,714.00
Depreciation 71,506.00 81,664.00
GF Maturity Benefit A/c - 18,420.00
Miscellaneous expenses 10,025.00 9,630.00
ESIC Premium 1,92,579.00 1,63,880.00
AMC For Computer 18,000.00 18,000.00
AMC For Software and Website 1,52,920.80 1,00,000.00

Chai

Alkhair Co-operative Credit Soaisty 114
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Adjustment Afc - 49,441.00
Annual Maintenance - 1,50,000.00
Baddebt - 4,28,494.00
GST Late Fee 13,945.00 =
AGM Expense €1,313.00 -
Provision for Professional Fee 59,590.00 =
Expense for GST Registration & Return Filling 26,266.04 =

[ 1,65,98,310.91 | 1,51,40,427.96 |

III. SURPLUS / (DEFICIT) | (23,92,054.18)[ 15,92,048.04 |
IV. BALANCE CARRIED OVER TO BALANCE SHEET
Opening Bafance Surplus / {Deficit) 14,99,090.62 (92,957.42)
During the Year Surplus / (Deficit) (28,92,054.18) 15,92,048.04

I (13,92,963.56” 14,99,090.62 I

V. APPROPRIATION:

(a) Statutory Reserves 25% - 3,74,773.00
(b) Co-op Edu & Dev Fund 5% - 74,955.00
(c) Unseen loss Fund 10% - 1,49,909.00
(d) National Educational Fund 1% - 14,991.00
(e) Profit Tr to Balance Sheet 59% - 8,84,462.62

! 100% | g 14,99,090.62 |

AS PER OUR REPORT OF EVEN DATED

2 For ] A G & ASSOCIATES
{'\/ ) P d Chartered Accountants
/
Y-/ / R
. A V4 M
. Managing Director , Chair .

Place: -Patna m MﬁANAGlf\L— U?QWGR Chazrpersou (CA. Gaurav Kumar)
Date: - 23.07.2018 air Lo-operative Credit Society Limited Alkhair Co-operative Credit Sagiaty 144 partner
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AL-KHAIR CO-OPERATIVE CREDIT SOCIETY LIMITED
HAROON NAGAR SECTOR - 2, PHULWARI SHARIF, PATNA - 801505

fdid-2017-18

SCHEDULES FORMING PART OF ACCOUNTS AS ON 31ST MARCH 2018

SCHEDULE "1"
SHARE CAPITAL

PARTICULARS
|

i

CURRENT YEAR
FIGURE

PREVIOUS YEAR
FIGURE

“Paid - up Share Capital:
Shares at Rs. 10 /- each

2,31,19,880.00

1,77,44,230.00

i 2,31,19,880.00 | 1,77,44,230.00 |
SCHEDULE "2"
RESERVES & SURPLUS
PARTICULARS CURRENT YEAR PREVIOUS YEAR
L FIGURE FIGURE
(a) Statutory Reserve Fund:
Opening Balance 3,74,773.00 3,74,773.00
Add:- During the year - 3,74,773.00
(b) Co-op Edu & Dev Fund:
Opening Balance 74,955.00 74,955 .10
Add:- During the year S 74,955.00
(c) Unseegp loss Fund:
Opening Balance 1,49,909.00 1,49,909.00
Add:- During the year - 1,49,909.00
(d) National Educational Fund:
Opening Balance 14,991.00 14,991.00
Add:- During the year - 14,991.00
(e) Capital Reserve Fund:
Opening Balance 8,84,462.62 8,84,462.62
Add:- During the year (28,92,054.18) (20,07,591.56)
Aid fram Sahulat Microfinance - 94,750.00

- (13,92,963.56)] _15,03,840.62 |
SCHEDULE "3"
DEPOSITS
PARTICULARS CURRENT YEAR PREVIOUS YEAR
FIGURE FIGURE

Amanat Accounts

Sahyog Accounts

Dr. Badar Daily Deposit Accounts
Dr. Badar Monthly Deposit Accounts
Far Marked Fund Accounts

Haj Accounts

Child Accounts

Special DD Accounts

Growth Fund (HO)

0

2,02,21,859.32
2,75,800.00
8,00,88,747.67
2,210.00
3,09,345.00
5,37,382.00
3,15,132.00
7,145.00
78,022.00

1,91,98,029.90
4,34,500.00
6,43,25,450.00
2,210.00
2,69,345.00
4,53,482.00
5,72,132.00
7,145.00
91,998.00

[ 10,i835,6a555 [ 8,53,53331.90 ]

C

Ly
A

MANAGING DIRECTOR
Al-khair Co-operative Credit Sociely Limitea

Chairp
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SCHEDULE "4"
LIABILITIES & PROVISIONS

fdiE-2017-18

PARTICULARS CURRENT YEAR PREVIOUS YEAR
FIGURE FIGURE

Provision for Statutory Audit Fee 11,800.00 11,800.00
Provision for Internal Audit Fee 1,05,610.00 97,350.00
Provision for Tax Audit Fee 11,800.00 11,800.00
Provision For Annual Maintenance 1,50,000.00 1,50,000.00
Provision For GF Maturity Benefit CL 16,844.00 18,000.00
Provision for Professional Fee 59,590.00 -
ESIC Payable 1,824.84 2,849.00
Employee Retention Money 12,56,892.61 9,70,192.61
GST Liability:- -

GST DL 15,993.49 z
GST MTBL 5,22,976.54 -
GST STBL 40,762.50 2
GST A/C Maintenance Charge 97,997.73 =
GST on Advertisment 2,731.00 -

e 33,94,822.71 |

12,61,991.61 |

SCHEDULE "6"
INVESTMENTS
PARTICULARS CURRENT YEAR PREVIOUS YEAR
FIGURE FIGURE
E wimeel ]
SCHEDULE "7"
LOAN & ADVANCES
PARTICULARS CURRENT YEAR PREVIOUS YEAR
FIGURE FIGURE
Business Loan Account 53,76,590.00 80,07,515.00
Demand Loan 81,00,958.96 87,70,767.00
Morabiya Loan 6,97,897.00 7,81,237.00
M/L Advance 1,14,965.00 1,30,800.00

Mid Term Business Loan
Short Term Business Loan
Advance

Salary Advance

Festival Advance
Advance to Landlord

%

. —

Chairperson
Alkhair Co-oparative Credit Sacisty |44

_(18)

9,16,54,847.86
32,09,948.06
2,05,738.00
73,050.00
2,12,700.00
30,000.00

7,54,11,155.00
25,09,243.00
1,88,538.00
41,050.00
1,51,350.00

| 10,96,76,694.88 I 9,59,91,655.00 I

MANAGING DIRECTOR
Al-khair Co-operative Credit Society Limiteo




Canara Bank-1089 (Mango)
Canara Bank Account (HO-10039)

5,06,451.00
22,18,587.60

Ecia fidd-2017-18
SCHEDULE "8"
CURRENT ASSETS .
PARTICULARS CURRENT YEAR PREVIOUS YEAR
FIGURE FIGURE
Cash & Bank Balances:
Syndicate Bank (Arrah) 15,35,858.00 4,27,813.00
IDBI Account (PSB) 4,705.00 4,705.00
Central Bank of India, (PSB) 59,248.60 1,29,249.00
Canara Bank Account (PSB) 2,57,026.40 4,36,471.40
Canara Bank, (Gaya)) 9,07,995.15 10,66,225.15
Punjab National Bank (Neora) 1,53,333.12 1,45,045.07
Oriental Bank of Commerce (Lucknow) 45,119.00 45,115.00
Bank of india (Lucknow) 1,37,981.05 85,085.00
Canara Bank, (Sasaram) 3,46,582.00 91,901.00
Al Khidmat Fund(Nakkhas) 18,003.00 18,003.00
State Bank Of India (Jamshedpur) 9,88,746.04 2,08,814.61
Canara Bank, (Motihari) 21,417.00 17,485.00
Central Bank of India (Jamia) 2,65,848.10 85,623.30
Bihar Awami Co-op Bank (PCB) 7,43,908.00 4,24,451.00

10,70,461.60

Canara Bank Account (HO-10259) 23,974.20 16,966.00
Cash in Hand 74,68,768.00 52,38,163.00
Stamp In Hand 5,200.00 -
FD Against Locker 14,500.00 4,500.00

[ 1,57,23,251.26 | 95,16,081.13 |

o7

'MANAGING DIRECTOR
Al-khair Co-operative Cradit Society Limitey

Chair%
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SCHEDULE- 09

ACCOUNTING POLICIES & NOTES ON ACCOUNTS
as on 315 March 2018

Al-Khair Co-operative Credit Society Limited
Haroon Nagar Sector - 2
Phulwari Sharif, Patna

A. Significant Accounting Policies

CONVENTION:
The financial statement has been prepared in accordance with
applicable Accounting Standards in India.

BASIS OF ACCOUNTING:

Financial statements have been prepared in accordance with the
historical cost convention and generally accepted accounting principles
and generally comply with the mandatory accounting standards.
Significant items of expenditure are recognized on accrual basis.

FIXED ASSETS & DEPRECIATION:

Fixed Assets are stated at cost-plus incidental expenses related to
acquisition. Depreciation on Fixed Assets has been provided in the
Books of Accounts on WDV basis. Financial Statement is prepared with
Depreciation @ 60% on Computer instead of 40% as per new rate of
depreciation and Depreciation @ 15% on Electrical Fittings instead of
10% as per New rate of depreciation, Hence the impact of Excess
depreciation charged during the current reporting period is adjusted in
the next accounting year as per the Society management Decision.
During the F.Y 2016-17 Grant received from Sahulat Microfinance
Society for Purchase of Fixed Assets and some balances is rest in the

previous year on 31/03/2017 was ' 94750 was tully utilized during the
Current Reporting Period.

REVENUE RECOGNITION:

Revenue are recognized from Instaliment received on Actual Basis.
There is no provision is made for Revenue and expenses are accounted
for on accrual basis. The society has changed its method of accounting
for realizing revenue during the current financial year.

e & Lo
sinms oo N OITDETS i MANAGING DIRECTOR

3-0D81ative Preadis Santan, +t - Al-khair Co-operative Gredit Society imite
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B. Notes on Accounts:

1. Previous year’s figure have been re-arranged & re-grouped wherever
necessary to confirm current year's classification.

2. Accounts of Phulwari Sharif, Patna Central, Arrah, Gaya, Neora,
Lucknow Gomti Nagar & Nakkhas, Motihari, Jamshedpur, Sasaram,
Patna City, Mango Jamshedpur, Jamia Nagar & HO have been

consolidated.

3. Profitability of the Society Unit wise is as Follows: -

Branches / Units Sups / (Dhigt)

- 201718 2016-17 201516
Phuvard Sharif Branch (17324186 D5,073.00 100423.00
Patre Grird Brarch 77394605 1438,014.66 74587485
Areh Brach (336,200.22) 183464.00 257,055.00
Gaja Baxh 290, 52.75 762,284.00 935990.33
Neora Branch (113,30048) (73004.93) 156,204.00
Gorrti Naer (64,538.71) 439,877.00 42.950.00
SeremBranch (279,140.50) 3884000 301,844.00
Mtiberi Branch (298919.07) (13,140.00) (143,310.00)
NekhkHEs 5281797 60,217.00 (184 176.00)
Jarshechur Bach (95606.45) 212,9%.61 (6636.00
Jaria Nger (67,04803) (161,411.30) (287,426.40)
Pare Gty (10464082 (20,152.00) (16446.50)
Mengo (Jerrshedpour) (8853097 62,39.00 26871.00
Heed Ofice @IV  (UBZRM) (L5556
Totdl 2,82,04.19) 150 048.04 21528104
Qperirg Bdarce 1,499,006 (92,957.42) (308 23846)
| Gosing Bdlante (1,392,963.56) 1,49900062 | (R95742)

&

N -
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MANAGING DIRECTOR
Al-khair Co-operative Cradit Society Limiter-
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4. Net worth of organization for last three years is as follows: -

Particulars Amounts in Rs.
2017-18 l 2016-17 | 2015-16
Total Assets: -
Fixed Assets 457,436.00 446,658.00 528,322.00

Investment
Loans & Advances
Current Assets

109,676,694 .88
15,723,251.26

95,610,717.00
9.897,019.13

73,898,933.00
9,425,098.25

125,857,382.14
Less: Misc. Exp. To the extent not Wio
Suspense Alc =
Accumulated Loss -
Pre-operative Exp (GF) -

106,954,394 .13 83,853,253.25

- 312,677.86

Net Total Assets (A) | 125,857,382 14 |

105,954,394.13 | 83,540,575 39

Total Liabilities: -

Deposits e 101,835,642.99

85,354,331.90
1,261,991.61

69,709,873.06
824,692.61

86.616,323.51 |  70,534,565.67 |

Liabifities & Provisions 2,294 822 71
Total (B) | 104,130,465 70 |
Net Worth (A-B) 5 21,726,916.44 |

19,338,070.62 | 13,006,009.72 |

5. Bank Accounts as per schedule “8” has been reconciled and tallied.
Balance Confirmation Certificates and Bank Statements have been

obtained till 31.03.2018.

6. Status of Loan to Member of the Board of Directors & relatives are:-

S.No. ] Name of A/c Loan A/c Sanction | Sanction Balance as on | Relation
. | Holder No. Date Amount 31/03/2018 | With
'__ = i~y Director
1 l Chaudhary MTBL-961 30/07/2015 1,68,000.00 81,000.00 | Director
¥ | Obardullah ="
5 2 | Modassir Slddsqw | MTBL-1090 11/02/2010 44,000.00 3,680.00 | Grand Son of
| | Mr,
| f { Nazamuddin
i 4 | Siddiqui
=f 3 Abdul Mo; MOJeeb [ MTBL-1188 07/05/2016 2,30,000.00 1,79,000.00 | Director
g Kol iR " -

/7. List of employees who are relatives of members of the board or of

the chief executive:-

[ Name of | Position Held Name of Member of Relation With Member
| Employee Board/Chief of Board/Chief
Execuhve Executive
Md Jawed / Akhtar Accountant Nazamuddin | Son of Mr.
| Siddiqui Szddiqul

Cha:rpersgﬁ

Albhai- = sa v s4it Santaty L4

Nazamuddin Siddiqui

/‘@/ 4
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Particulars | 2015-16 (A) | 2016-17 (B) |Differences (B-A) % Growth| 2017-18(C) Differences (C-B) |% Growth
D.D 129,759,152.00 | 143,120,900.00 13,361,748.00 | 1030 | 180,502,994.00 37,382,094.00 | 26.12
D.DW/D 115,369,451.00 | 130,381,672.00 15,012,200 | 13.01 | 164,620,866.33 3423919433 | 26.26
Total Dep. 311,642,467.00 | 370,544,664.00 58,902,197.00 | 18.90 | 443,070,971.91 72526,307.91 | 1957
Total W/D 294,469,571.00 | 352,975,729.00 58,506,158.00 | 19.87 | 424,828,903.44 71,853,174.44 |  20.36
Loan Disb. 93,729,298.00 | 116,039,480.00 22310,182.00 | 23.80 | 134,497,200.00 18,457,720.00 | 15.91
Loan Recovery | 88,441,663.00 | 110,270,115.00 21,828,452.00 | 2468 | 132,242,453.92 2197233892 | 19.93
Income 13,239,368.00 | 16,732,476.00 3,493,108.00 | 26.33 13,706,256.73 (3,026,219.27)| -18.09
Expenses 13,024,086.96 | 15,140,427.96 2,116,341.00 | 1625 16,598,310.91 145788295 | 9.63
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Co-Operative Credit Society Ltd.

ANNUAL REPORT - 2013

AL-KHAIR CO-OPERATIVE CREDIT SOGIETY LTD.

Registered Office

Tel. : 0612 - 2250434, Mob. : 9304774124

Haroon Nagar, Sector-ll, Phulwari Sharif, Patna-801505
e-mail. : societyalkhair@gmail.com website : alkhairsociety.com

Reg. No. : MSCS/CR/136/2002




OUR BRANCHES |

AL-KHAIR CO-OPERATIVE CREDIT SOCIETY LTD. 1

GST No.: 10AAAAAB409L1Z1

Branch

Branch

Patna-801505 (Bihar)

Opening Date | Branch Name Address Code | Contact No.
: : Haroon Nagar, 612-2252235
01 18-08-2002 Phulwari Sharif | ggctor-1, Phulwari Sharif PSB 9262512343

02

17-02-2007

Patna Central
Branch

Oppt. Training School,
Afzal Manzil, Mahendru
Patna-800006 (Bihar)

PCB

9334961185

03

30-07-2008

Ara Branch

Milki Mohalla
Near Mehru Masjid
Ara (Bhojpur) Bihar

ARB

9308712624
9097301557

C/0 Millat Hospital, Near Railway

7857896853

04 04-07-2010 Gaya Branch Hospital, Nagmatia Road GYB
Gaya-823001 (Bihar) 631- 2222322
C/O Q & Q Rizvi Trust 9308344908
05 30-01-2011 Neora Branch Station Road NRB 9572836686
Neora, Patna, (Bihar) 06115266355

06

23-10-2011

Motihari Branch

C/O Rahman Complex
2nd Floor, Main Road
Motihari-845401 (Bihar)

MTB

8969047201
9097077201

C/0 Ruby Lodge, Moh.

6206074667

Patna City - 800008

4" Floor, Ratan Tower

07 12-02-2012 Sasaram Branch Mandai Keshwar Khan SSB
Sasaram (Rohtas) 821115 SUpZBHAR
C/0 Rahman Manzil, Nai Sadak
17-05-2015 City Branch Patna| Nawab Bahadur Road CcTB 612 - 2630031

GST No.: 20AAAAAB409L1Z0

Jawahar Nagar, Mango
Jamshedpur (Jharkhand)

C/O Asif Ali, Back Side of Amity

09 17412013 | Jamshedpur Straight Mile Road, Dhatkdih mpp | MR
Branch 8789819244
Jamshedpur-831001 (Jharkhand)
Ground Floor, Razi Complex 09304917353
10 08-11-2015 Mango Branch fiornt of Road Mo MNB | 9939914509

GST No.: 0SAAAAABADIL1ZK

0657-2364284

13

23-11-2014

Lucknow

Jamia Nagar
Branch

Azam Beg, Nakhkhas, Lucknow (U. P.)

H. No. 4-A,1st Floor, Near
Rahmani Masjid, 161 - Jogabai

Jamia Nagar, New Delhi-110025

1 04-12-2010 Lucknow Branch | Old Campus, Taqwa, Viraj Khand LKO 09125084453
Gomti Nagar, Lucknow-226010 (U. P.)
N B CJO Shakir Ali, Infront of X-Zone School,

12 01-12-2013 akhkhas Branch | paocide of Bank of Baroda, 262147 Katral ~ NKHS | 9125104152

; JNB

T No.: 07TAAAAAB409L1Z0

8527887950
9811689822




