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D.D 91,134,937.00 129,759,152.00 38,624,215.00 42.38 143,120,900.00 13,361,748.00 10.30
D.D W/D 79,134,188.00 | 115,369,451.00 36,235,263.00 45.79 130,381,672.00 15,012,221.00 13.01
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Total W/D 223,863,806.00 | 294,469,571.00 70,605,765.00 31.54 352,975,729.00 58,506,158.00 19.87
Loan Disb. 56,814,540.00 93,729,298.00 36,914,758.00 64.97 116,039,480.00 22,310,182.00 23.80
Loan Recovery 48,751,830,00 88,441,663.00 39,689,833.00 81.41 110,270,115.00 21,828,452.00 24.68
Income 7,851,839.00 13,239,368.00 5,387,529.00 68.61 16,732,476.00 3,493,108.00 26.38
Expenses 7,468,987.00 13,024,086.96 5,555,099.96 74.38 15,755,055.00 2,730,968.04 20.97
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AL - Khair Progress Details 2002 - 2017 ( 16 Years)

Share
Year Amount (Rs.) Aactual Increase | Increase (%) Year Amount (Rs.) Aactual Increase Increase (36}
2002-2003 213,690.00 - 0.00 2010 - 2011 1,897,140.00 460,810.00 32.08
2003-2004 279,190.00 65,500.00 30.65 2011-2012 2,886,320.00 989,180.00 52.14
2004-2005 332,390.00 53,200.00 19.06 2012-2013 4,344,630.00 1,458,310.00 50.52
2005-2006 454,090.00 121,700.00 36.61 2013 - 2014 6,320,280.00 1,975,650.00 45.47
2006-2007 556,120.00 102,100.00 22.48 2014 - 2015 9,207,330.00 2,887,050.00 45.68
2007-2008 805,890.00 249,700.00 44.89 2015 - 2016 13,266,690.00 4,059,360.00 44,09
2008 - 2009 1,112,540.00 306,650.00 38.05 2016 - 2017 17,744,230.00 4,477,540.00 33.75
2009 - 2010 1,436,330.00 323,790.00 29.10
Membership
Year Numbers Aactual Increase | Increase (%) Year Numbers Aactual Increase Increase (%)
2002-2003 550 0 0 2010- 2011 4145 967 6.86
2003-2004 849 299 54.36 2011 - 2012 5221 1076 25.96
2004-2005 1087 238 2B.03 2012 - 2013 6489 1268 24,29
2005-2006 1448 361 33.21 2013 - 2014 B387 1898 29.25
2006-2007 1750 302 20.86 2014 - 2015 10993 2606 31.07
2007-2008 2244 494 28.23 2015 - 2016 14067 3074 27.96
2008 - 2009 2974 730 32.53 2016 - 2017 16875 2808 19,96
2009 - 2010 3178 204 6.86
Deposit Balance
Year Amount (Rs.) Aactual Increase | Increase (%) Year Amount (Rs.} Aactual Increase Increase (%)
2002-2003 391,035.00 0 0 2010 - 2011 14,090,021.00 2,060,590.00 17.13
2003-2004 1,028,218.00 637,183.00 162.95 2011 - 2012 21,064,772.00 6,974,751.00 49.50
2004-2005 1,774,247.00 746,029.00 72.56 2012 - 2013 30,595,804.00 9,531,032.00 45.25
2005-2006 2,250,964.00 476,717,00 26.87 2013 - 2014 40,812,249.00 10,216,445.00 33.39
2006-2007 2,460,218.00 209,254.00 9.30 2014-2015 55,446,793.18 | 14,634,544.18 35.86
2007-2008 4,207,418.00 1,747,200.00 71.02 2015 - 2016 69,709,873.00 14,263,079.82 25.72
2008 - 2009 6,437,474.00 2,230,056.00 53.00 2016 - 2017 85,354,331.00 15,644,458.00 22.44
2009 - 2010 12,029,431.00 5,591,956.00 86.87
Loan Amount
Year Amount (Rs.) Aactual Increase | Increase (%) Year Amount (Rs.) Aactual Increase Increase (%)
2002-2003 426,110.00 2010 - 2011 10,911,531.00 1,021,351.00 10.33
2003-2004 1,798,906.00 1,372,796.00 322.17 2011 - 2012 16,345,177.00 5,433,646.00 49.80
2004-2005 2,750,206.00 951,300.00 52.88 2012 - 2013 26,570,236.00 10,225,059.00 62.56
2005-2006 5,318,594.00 2,568,788.00 93.40 2013 - 2014 35,729,805.00 | 10,153,565.00 38.24
2006-2007 7,783,507.00 2,464,513.00 45.33 2014 - 2015 68,314,530.00 31,584,735.00 85.99
2007-2008 5,528,353.00 | {2,255,154.00) (28.97) 2015 - 2016 93,729,298.00 | 25,414,758.00 37.20
2008 - 2009 6,600,033.00 | 1,071,680.00 19.39 2016 - 2017 116,039,480.00 | 22,310,182.00 23.80
2009 - 2010 9,890,180.00 |  3,290,147.00 49.85 .
Persons Availd Loan
Year Persons Aactual Increase | Increase (%) Year Persons Aactual Increase Increase (%)
2002-2003 117 0 o 2010 - 2011 912 133 17.07
2003-2004 559 442 377.78 2011 - 2012 1200 288 31.58
2004-2005 445 -114 {20.39) 2012 - 2013 1520 320 26.67
2005-2006 615 170 38.20 2013 - 2014 1855 335 22.04
2006-2007 754 139 22.60 2014-2015 2321 466 25.12
2007-2008 644 -110 (14.59) 2015 - 2016 2998 677 29.17
2008 - 2009 746 102 15.84 2016 - 2017 3037 39 1.30
2009 - 2010 779 33 4.42
Profit & Loss
Year Income (Rs.) Expenditure (Rs.) | Profit/Loss Year Income (Rs.) Expenditure (Rs.) Profit/Loss
2002-2003 38,186.00 132,628.00 (94,442.00) Z.Ellﬂ - 2011 2,244,212.00 2,108,548.00 135,664.00
2003-2004 169,215.00 233,588.00 (64,373.00) 2011 - 2012 3,476,644.00 3,467,633.00 9,011.00
2004-2005 224,777.00 225,859.00 (1,082.00) 2012 - 2013 4,574,093.00 4,850,832.00 123,261.00
2005-2006 378,193.00 351,209.00 26,984.00 2013 - 2014 6,718,623.00 6,831,027.00 (112,404.00})
2008-2007 423,463.00 448,576.00 (25,113.00) 2014 - 2015 9,523,411.30 9,545,502.00 (22,090.70)
2007-2008 609,423.00 592,501.00 16,922.00 2015 - 2016 13,239,368.00 13,024,086.96 215,281.04
2008-2009 721,167.00 941,570.00 (220,403.00) 2016 - 2017 16,732,476.00 15,848,013.38 884,462.62
2009 - 2010 1,357,076.00 1,344,090.00 12,986.00
Deposits upto 31st March - 2017
Sr.No Type of Deposit Total no of Afc | Increase Afc | Closed Afc Totakno.of
31March-2016 | 2016-17 | 201617 | A/CS :11; ——
1 |Dr Badar Daily Deposit 17025 2664 520 19169 64325490
2 |Amanat 7127 1253 109 8271 19198029
3 |Dr. Badar Monthly Deposit 61 [1] 1] 61 2210
4 |Sahyog [ 4 1 49 434500
5 |Ear Marked Fund 8 0 0 8 269345
& |Hajj Account B9 2 1 80 453482
7  |Child Account 160 0 0 160 572132
8 |Special Dally Deposit 15 0 '] 15 7145
9 |Growth Fund 18 0 4 14 91998
Total | sem 3923 635 27837 85354331
©




AL- Khair Co Operative Credit Society Ltd

Final Budget - 2017 - 2018

Consolidated

Particulars

Amount
Rs

1 Opening Cash Balance as on 01.04.2017
2 Projected Cash Inflow 2017 - 2018
Projection
CONSOLIDATED Loan Service % 5.Ch./Profits Deposits
Particulars Rs in Lacs -
Demand Loan 11,400,000.00 8.20% 934,800.00
Morabaha Loan - 0% -
STBL 9,300,000.00 8% 744,000.00
Mid Term Business Loan (13-15 %) 82,900,000.00 14%| 11,606,000.00
Business Loan (up to 1 lakh) (16-20 %) 40,600,000.00 17%| 6,902,000.00
H.O Loan 3,500,000.00 17% 595,000.00
Total Loan 147,700,000.00 20,781,800.00

Total  (A)
Account Heads Amount

Admission 205,000.00

Donation 420,000.00
Miscellineus incom 46,000.00
Loan form 40,000.00
A/c Maintenance 700,000.00
M/S Renewal Charges 2,500.00
Duplicate Pass Book Issue charge 5,000.00
Total (B) 1,418,500.00

Grand Total (A}+ (B)

3 Projected Cash Outflow
(As per statement attatched)

2017 - 2018

22,200,300.00

12,617,089.00
22,200,300.00

19,701,056.00

4 Closing cash Balance on 31-03-2018 14,986,617.00
- Projected Profitability
Particulars Amount
Rs.

I. Projected Receipt
Il. Projected Expenditure

I1l. Total Profitability

22,200,300.00

19,701,056.00

2,499,244.00
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EXPENDITURE (Consoclidated) 2017-18
Recurring Expenses: -
Pay & Allowances
Particulars Sanctioned Posts Monthly Yearly

Salary (20%) 40 - 578,638.00 6,943,656.00
Commission 62 - 674,166.67 8,090,000.00
TOTAL 102 1,252,804.67 15,033,656.00

TOTAL (Pay & Allowances)

Other Expenses

| 1,252,804.67 |

15,033,656.00 |

Particulars Monthly Yearly
Rent 94,850.00 1,138,200.00
Electricity 12,200.00 146,400.00
Telephone 27,500.00 330,000.00
Postage 2,350.00 28,200.00
Printing & Stationaries 27,100.00 325,200.00
Conveyance 4,400.00 52,800.00
Bank Charges 2,450.00 29,400.00
Entertainment 7,100.00 85,200.00
Meeting 5,400.00 64,800.00
Repair & Maintenance 5,750.00 69,000.00
Office Expense 12,300.00 147,600.00
Advertisement 3,850.00 46,200.00
Annual Maintenance 14,000.00 168,000.00
Insurance 9,150.00 109,800.00
Legal Exp 3,050.00 36,600.00
staff insurance 4,166.67 50,000.00
Camputer AMC 1,000.00 12,000.00
Travelling &Haulting 4,000.00 48,000.00
Audit Fee 16,666.67 200,000.00
ESIC 20,833.33 250,000.00
Provision for AGM 70,000.00
Provision for New Branch 600,000.00
Provision for Depreciation 260,000.00
Provision for Compt & Printer 400,000.00
TOTAL (Other) [ 278,116.67] 4,667,400.00 |

TOTAL: A (Salary+Other)
Non-Recurring Expenses

19,701,056.00

Particulars Cost Rate of Depriciation Expenditure
Furniture & Fixture 10% -
Purchase of computer & Software 60% -
TOTAL:B .
TOTAL:A+B 19,701,056.00
m ( Naiyer Fatmi )
Managing Director
MANAGING DIRECTOR

Al-khair Co-operative Credit Society Limited

@
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SANJEEV SRIRAM & CO. 506, JAGAT TRADE CENTRE
CHARTERED ACCOUNTANTS FRASER ROAD, PATNA-800001
PH.-0612-2216101
B.O.: KOLKATA, PATNA

AUDITOR'S REPORT

We have audited the attached Balance Sheet of Al-Khair Co-operative Credit
Society Limited, Haroon Nagar Sector ~ II, Phulwari Sharif, Patna - 801505 (Bihar),
as at 31% March 2017 and aiso the Income & Expenditure A/c for the year
ended on that date and annexed thereto. These financial statements are the
responsibility of the management of Society. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally
accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining evidences
supporting amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates
made by management as well as evaluating the overall financial statements
presentation. We believe that our audit provides reasonable basis for our
opinion.

Subject to Notes on accounts, we report that:

1. We have obtained dll the information and explanations, which to the
best of our knowledge and belief were necessary for the purposes of
our audit.

2. Trial Balances of all branches & Head Office have been consolidated
properly.

3. In our opinion proper books of account as required by law have been
kept by Society, so far as it appears from our examination of those
books.

4. The Balance Sheet and Income & Expenditure Account dealt with by
this report are in agreement with the books of account.

5. The Balance sheet and Income & Expenditure Account dealt with by
this report are prepared in occordance with the Accounting Standards
issued by the Institute of chartered Accountants of India.

6. In our opinion and to the best of our information and according to the
explanations given to us, the said accounts give the information
required by the Mulli State Co-operative Societfies Act under which
audit is conducted, in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted
in India:

a). In the case of Balance Sheet, of the state of affairs of the
Society as at March 31, 2017, and
b) In the case of the Income & Expenditure Account, of the Surplus
| for the year ended on that date.
/ For Sanjeev Sri Ram & Co.
. Chartered Accountants

5
A gsm GUPTA)

Pariner
M. No.419694
FRN-010344C

4 § Place: -Patna
Date: - 10.08.2017
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AL-KHAIR CO-OPERATIVE CREDIT SOCIETY LIMITED

HAROON NAGAR SECTOR - 2, PHULWARI SHARIF, PATNA - 801505

BALANCE SHEET As On 31st March 2017

S| CURRENT YEAR | PREVIOUS YEAR
Nc; CAPITAL & LIABILITIES SCHEDULES FIGURE FIGURE
’ T T
1 SHARE CAPITAL
¢ (a) Authorised Share Capital:
50,00,000 Shares of Rs. 10/- each 50,000,000.00 50,000,000.00
(b) Paid - up Share Capital 1 17,744,230.00 13,266,690.00
2 RESERVES & SURPLUS 2 1,593,840.62 51,997.58
3 DEPOSITS 3 85,354,331.90 69,709,873.06
4 LIABILITIES & PROVISIONS 4 1,261,991.61 824,692.61
TOTAL | 105,954,394.13 | 83,853,253.2_5|
CURRENT YEAR | PREVIOUS YEAR
ASSETS & PROPERTIES SCHEDULES FIGURE FIGURE
z T
1 FIXED ASSETS 5 446,658.00 528,322.00
2 INVESTMENTS 6 - -
3 LOAN & ADVANCES 7 95,610,717.00 73,898,933.00
4 CURRENT ASSETS 8 9,897,019.13 9,425,998.25
TOTAL | 105,954,394.13 | 83,853,253.25 |
NOTES ON ACCOUNTS 9 - -
ALL SCHEDULES FORM PART OF THE ACCOUNTS.
AS PER OUR REPORT OF EVEN DATED
. For Sanjeev Sri Ram & Co.
" . Chartered Accountants
A% w
> Managing Director Chaﬁm
Place:; -Patna MA Alkhair Co-oparafi 4 sexmprasy (CA. ANSUL GUPTA)
Date: 10.08.2017 axpai rr AGING DIRECTOR g LR 7, Partner

1 Co-operative Cragit Society Limiter




AL-KHAIR CO-OPERATIVE CREDIT SOCIETY LIMITED

HAROON NAGAR SECTOR - 2, PHULWARI SHARIF, PATNA - 801505

INCOME & EXPENDITURE ACCOUNT AS ON 31.03.2017

Alkhair Co-operative Cradit Society Limilad

CURRENT YEAR | PREVIOUS YEAR
1. INCOME SCHEDULES FIGURE FIGURE
T T
Admission Charges 71,525.00 76,550.00
Donations 126,911.00 155,597.00
STBL Service Charges 454,895.00 397,155.00
ML Service Charges 10,514.00 50,190.00
DL Service Charges 674,185.00 1,040,900.00
MTBL Service Charges 13,853,620.00 8,828,820.00
M.S. Renewal Charges 1,080.00 2,770.00
Notice Charges - 34,680.00
Income from Business Loan 765,000.00 1,800,000.00
Misc. Income 37,130.00 111,520.00
Misc Income (Legal Stamp) 19,100.00 -
Loan Form/Duplicate pass Book issue charges 25,275.00 22,980.00
Bad Debts Recovery 81,220.00 -
Account Maintanance Charge 572,102.00 489,457.00
Adjustment A/c (Cr) 39,919.00 228,749.00
16,732,476.00 | 13,239,368.00 |
CURRENT YEAR | PREVIOUS YEAR
. EXPENSES SCHEDULES FIGURE FIGURE
X 4
Pay & Allowances 11,778,655.00 9,740,287.65
Office Rent 967,171.00 843,890.00
Postage & Telegram 50,531.00 42,775.00
Printing & Stationery 259,474.00 399,624.00
Telephone Charges 232,465.00 149,757.00
Travelling & Conveyance 87,643.00 86,556.00
Bank Charges 12,796.12 19,048.40
Advertisement 34,920.00 34,060.00
Office Expenses 187,730.84 200,622.00
Meeting Expenses 79,671.00 101,719.00
internal Audit Fee 97,350.00 86,250.00
Statutory Audit Fee 11,800.00 5,750.00
Tax Audit Fee 11,800.00 11,500.00
Entertainment 73,201.00 67.615.00
Insurance 45,209.00 80,473.00
Legal Expenses 23,230.00 11,370.00
Repair and Maintenance 55,538.00 83,946.00
Electricity Bill 111,714.00 80,613.00
Depreciation 81,664.00 121,414.00
Software Expenses - 20,600.00
Bad Debts (As Per List) 428,494.00 402,055.00
/‘\Qs‘yé
MANAGING DIRECTOR Chairperson

Alkhgi Co-operative Credit Seciety L4

fard-2016-17
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GF Maturity Benefit Alc 18,420.00 118,472.40
Miscellaneous expenses 9,630.00 5,080.00
ESIC Premium 163,880.00 121,700.84
AMC For Computer 18,000.00 14,000.00
AMC For Software and Website 100,000.00 50,000.00
Preoperative Exp W/O - 22,000.00
Adjustment A/c (Dr) 49 441.00 93,508.67
Annual maintenance 150,000.00 -

faZ-2016-17

[ 15.140,427.96 | _ 13,024,086.96 |

lll.  SURPLUS / (DEFICIT) | 1,592,048.04 | 215,281.04 |
IV. BALANCE CARRIED OVER TO BALANCE SHEET
Opening Balance Surplus / (Deficit) (92,957.42) (308,238.46)
During the Year Surplus / (Deficit) 1,592,048.04 215,281.04
| 1,499,090.62 | (92,957.42)|
V. APPROPRIATION:
(a) Statutory Reserves 25% 374,773.00 B
(b) Co-op Edu & Dev Fund 5% 74,955.00 -
(c) Un seen loss Fund 10% 149,909.00 -
(d) National Educational Fund 1% 14,991.00 -
(e) Profit Tr to Balance Sheet 59% 884,462.62 -
| 100% | 1,499,090.62 | -

Place: -Patna

Date: 10.08.2017 Al-khair Co-operative Cragit Society Limited

AS PER QUR REPORT OF EVEN DATED
: For Sanjeev Sri Ram & co.

Y ‘ Chartered Accountants
NP7 Ly b

Managing Director Ch‘".mmgﬂ
MANAGING DIRECTOR Alkhair Co-operative Credit Sogid
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MANAGING DIRECTOR
Al-khair Co-operative Cradit Societ, * imite

AL-KHAIR CO-OPERATIVE CREDIT SOCIETY LIMITED
HAROON NAGAR SECTOR - 2, PHULWARI SHARIF, PATNA - 801505
SCHEDULES FORMING PART OF ACCOUNTS AS ON 31ST MARCH 2017
SCHEDULE "1"
SHARE CAPITAL
PARTICULARS CURRENT YEAR | PREVIOUS YEAR
FIGURE FIGURE
T X
Paid - up Share Capital:
Shares at Rs. 10 /- each 17,744,230.00 13,266,690.00
|  17,744,230.00 | 13,266,690.00 |
SCHEDULE "2"
RESERVES & SURPLUS
PARTICULARS CURRENT YEAR | PREVIOUS YEAR
FIGURE FIGURE
T T
(a) Statutory Reserves 374,773.00 -
(b) Co-op Edu & Dev Fund 74,955.00 -
(c) Un seen loss Fund 149,809.00 -
(d) National Educational Fund 14,991.00 -
(e) Profit & Loss Alc 884,462.62 (97,397.42)
(f) Capital Reserve
Aid from Sahulat Microfinance 94,750.00 149,395.00
| 1,593,840.62 | 51,997.58 |
SCHEDULE "3"
DEPOSITS
PARTICULARS CURRENT YEAR | PREVIQUS YEAR
FIGURE FIGURE
T T
Amanat Accounts 19,198,029.90 156,530,271.06
Sahyog Accounts 434,500.00 510,000.00
Dr. Badar Daily Deposit Accounts 64,325,490.00 51,686,882.00
Dr. Badar Monthly Deposit Accounts 2,210.00 2,210.00
Ear Marked Fund Accounts - 269,345.00 269,345.00
Haj Accounts 453,482.00 1,210,082.00
Child Accounts 572,132.00 401,957.00
Special DD Accounts 7,145.00 7,145.00
Growth Fund 91,998.00 91,881.00
| 85,354,331.90 | 69,709,873.06 |

Chairperson

Alkhair Co-oparative Credit Society LA
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SCHEDULE "4"
LIABILITIES & PROVISIONS
PARTICULARS CURRENT YEAR | PREVIOUS YEAR
FIGURE FIGURE
v P T
Provision for Statutory Audit Fee 11,800.00 5,750.00
Provision for Internal Audit Fee 97,350.00 86,250.00
Provision for Tax Audit Fee 11,800.00 11,500.00
Provision For Annual Maintenance 150,000.00 -
Provision For GF Maturity Benefit CL 18,000.00 -
E.S.I.C. 2,849.00 -
Social Welfare Fund 970,192.61 721,192.61
| 1,261,991.61 | 824,692.61 |
SCHEDULE "g"
INVESTMENTS
PARTICULARS CURRENT YEAR | PREVIOUS YEAR
FIGURE FIGURE
T z
l Rl -1
SCHEDULE "7"
LOAN & ADVANCES
PARTICULARS CURRENT YEAR | PREVIOUS YEAR
FIGURE FIGURE
T L
Business Loan Account 8,007,515.00 11,514,415.00
Loan Account (Demand) 8,770,767.00 10,863,446.00
Loan Account (Morabiya) 781,237.00 961,122.00
M/L Advance 130,800.00 152,905.00
MTBL Loan Alc 75,411,155.00 47,930,627.00
STBL 2,509,243.00 2,425,018.00
Avances - 51,400.00

[__95610,717.00 |  73,898,933.00 |

N7 |
MANAGING DIRECTOR %

Al-khair Co-operative Cradit Socisty Limiteg Ch ai rperson

Alkhair Co-oparative Credit Socisty 114
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SCHEDULE "8"
CURRENT ASSETS
PARTICULARS CURRENT YEAR | PREVIOUS YEAR
FIGURE FIGURE
S T
Cash & Bank Balances:
IDBI Account (PSB) 4,705.00 4,705.00
Canara Bank Account (HO-10039) 1,070,461.60 539,439.60
Canara Bank Account (HO-10259) 16,966.00 11,304.00
Central Bank of India, (PSB) 129,249.00 119,249.00
Canara Bank Account (PSB) 436,471.40 655,987.40
Syndicate Bank (Arrah) 427.813.00 817,262.00
Bihar Awami Co-op Bank (PCB) 424 451.00 244 623.50
Canara Bank, (Sasaram) 91,901.00 145,025.00
Oriental Bank of Commerce (Lucknow) 45,119.00 45,119.00
Bank of India (Lucknow) 85,085.00 -
FD Against Locker Alc (PSB) 4,500.00 4,500.00
Canara Bank, (Motihari) 17,485.00 3,661.00
Canara Bank, (Gaya)) 1,066,225.15 920,833.15
State Bank Of India (Jamshedpur) 208,814.61 495,732.00
Al Khidmat Fund(Nakkhas) 18,003.00 18,003.00
Punjab National Bank (Neora) 145,045.07 14,783.00
Central Bank of India (Jamia) 85,623.30 59,775.60
Cash in Hand 5,238,163.00 4,900,386.00
Advance 188,538.00 179,310.00
Salary Advance 41,050.00 57,160.00
Festival Advance 151,350.00 182,750.00
Suspense - 6,380.00

MANAGING [JIRECTOR
Al-khair Co-operative Credit Society Limite:!

9,897,019.13 |

9,425,998.25 |

o

Alkhatr Co-operstive Credit Society |+




SCHEDULE- 09

ACCOUNTING POLICIES & NOTES ON ACCOUNTS

s on 31* March 2017

Al-Khair Co-operative Credit Society Limited
Haroon Nagar Sector - 2
Phulwari Sharif, Patna

A. Significant Accounting Policies

CONVENTION:
The financial statement has been prepared in accordance with applicable
Accounting Standards in India.

BASIS OF ACCOUNTING:

Financial, statements have been prepared in accordance with the
historical cost convention and generally accepted accounting principles
and generally comply with the mandatory accounting standards.
Significant items of expenditure are recognized on accrual basis.

FIXED ASSETS & DEPRECIATION:

Fixed Assets are stated at cost-plus incidental expenses related to
acquisition. Depreciation on Fixed Assets has been provided in the
Books of Accounts on WDV basis. During the year Grant of 24,00,000.00
received from Sahulat Microfinance Society for Purchase of Fixed Assets
vide letter No .... Dated.... Out of which various fixed assets have been
purchased of ¥4,54,645.00 remaining amount of ¥ (4,54,645-4,00,000)
¥54,645 utilized from Previous year unutilized balance # 1,49,395.00 and
sent to Branches by Head Office. Therefore Remaining amount of
¥94,750.00 during the year is Capitalized in Reserve & Surplus A/c.

REVENUE RECOGNITION:

Revenues are recognized on cash basis and expenses are accounted for
on accrual basis,

MANAGING DIRECTOR ~ Chairperson
A-Khair Co-operative Credit Socity Limited Aikhair Co-operative Credit Society Lt~




B. Notes on Accounts:

1. Previous year's figure have been re-arranged & re-grouped wherever
necessary to confirm current year's classification.

2. Accounts of Phulwari Sharif, Patna Central, Arrah, Gaya, Neora,
Lucknow Gomti Nagar & Nakkhas, Motihari, Jamshedpur, Sasaram,
Patna City, Mango Jamshedpur, Jamia Nagar & HO have been

k consolidated.

3. Profitability of the Society Unit wise is as Follows: -

Branches / Units Surplus / (Defict)
W67 | 0i516 | 201415

Phuiveri Sharif Branch PSOBO 10042300 360,716.00
Petria Certral Brarch 143801466 74587485 602,263.00
Areh Branch 18346400  257,055.00 (61,013.00)
Gaya Brench 7228400 93550033 763,365.00
Neora Brarch - (7B0043) 15629400 (87,663.00)
Gorrti Nager 489,827.00 42,950.00 (47,830.00)
Saseram Branch PG 301,840 95,640.00
Mptiher Branch (13140000  (143310.00) 3,453.00
Nekhkhes 020700 (18417600  (112,026.00)
Jarrehedpur Branch 212,956.61 (6636000  (104220.00)
Jarria Nager (16141130)  (28742640)  (158992.00)
Patra Gty (01200  (16449%6.50) .

“ Mango (Jamshecur) 62,339.00 26,871.00 -
Head Office (Q07B327900)  (1,56557624)  (1,308,765.70)
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4. Net worth of organization for last three years is as follows:

Particulars Amounts in Rs.
2016-17 | 2015-16 | 2014-15
Total Assets: - '
Fixed Assets 446 658.00 528,322.00 607,366.50
Investment
Loans & Advances 95,610,717.00 73,898,933.00 55,288,650.00
Current Assets 9,897,019.13 9,425,998.25 9,346,319.72

105,954,394.13 83,853,253.25 65,242,336.22
Less: Misc. Exp. To the extent not W/o

Suspense Alc - o -

Accumulated Loss - - 312,677.86

Pre-operative Exp (GF) s . L
Net Total Assets (A) | 105,954,394.13 | 83,853,253.25 |  64.929,658.36
Total Liabilities: -

Deposits 85,354,331.90 69,709,873.06  55,157,137.57
Liabilities & Provisions 1,261,991 61 824,692.61 1,190,546.61
Total (B) | 86,616,323.51 |  70,534,565.67 |  56,347,684.18 |
Net Worth (A-B) [ 19,338,070.62 | 13,318,687.58 | 8,581,974.18 |

5. Bank.Accounts as per schedule “8” has been reconciled and tallied.
Balance Confirmation Certificates and Bank Statements have been
obtained till 31.03.2017.

6. Status of Loan to Member of the Board of Directors & relatives are: -

S.No. | Name of Loan | Sanction Sanction Balance as | Relation
A/c Holder | A/c Date Amount on With
No. 31/03/2017 | Director
1 Md Jawed DL- | 27/03/2016 16,125.00 3,125.00 | Son of Mr.
Akhtar 305 . Nazamuddin
Siddiqui Siddiqui

2 Chaudhary | MTBL- | 30/07/2015 | 1,68,000.00 81,000.00 | Director
' Obaidullah | 961

:: 3 Modassir | ML- |11/02/2010| 44,000.00| 3,680.00 | Grand Son
” Siddiqui | 1090 of Mr.
Nazamuddin
Siddiqui
4 Abdul MTBL- | 07/05/2016 | 2,30,000.00 | 2,25,000.00 | Director
Mojeeb 1188
Ansari

/\‘W c%
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7. List of employees who are relatives of members of the board or of
the chief executive:- :

Name of | Position Held Name of Member | Relation With Member

Employee of Board/Chief | of Board/Chief
Executive Executive

Md Jawed Akhtar | Accountant Md Nazamuddin | Son of Mr.

Siddiqui Siddiqui Nazamuddin Siddiqui

8. The Society has apportioned 41% of the profit during the year in
different funds as per the provisions of the by-laws of the society.

Ay

MANAGING DIRECTOR Chat
Al-khair Co-operative Credit Society Limited Alkhair Co-oparative Cradit Socity !+
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Particulars 2014-15 (A) 2015-16 (B) Differences (B-A) | % Growth 2016-17 (C) Differences (C-B) | % Growth
D.D 91,134,937.00 | 129,759,152.00 38,624,215.00 42.38 143,120,900.00 13,361,748.00 10.30
D.D W/D 79,134,188.00 | 115,369,451.00 36,235,263.00 45.79 130,381,672.00 15,012,221.00 13.01
Total Dep. 240,333,970.00 | 311,642,467.00 71,308,497.00 29.67 370,544,664.00 58,902,197.00 18.90
Total W/D 223,863,806.00 | 294,469,571.00 70,605,765.00 31.54 352,975,729.00 58,506,158.00 15.87
Loan Disb. 56,814,540.00 93,729,298.00 36,914,758.00 64.97 116,039,480.00 22,310,182.00 23.80
Loan Recovery 48,751,830.00 88,441,663.00 39,689,833.00 81.41 110,270,115.00 21,828,452.00 24.68
Income 7,851,839.00 13,239,368.00 5,387,529.00 68.61 16,732,476.00 3,493,108.00 26.38
Expenses 7,468,987.00 13,024,086.96 5,555,099.96 74,38 15,755,055.00 2,730,968.04 20.97
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With best compliments from:

Al- Khair Charitable Trust

We conduct following for downtroddens of society

w Eid Programme
v Kifala Programme

% Scholarship Programme

w Promotion of Interest Free Finance

w Relief Work in Natural Calamities
v Fight Against Hunger & Starvation

Donation can be sent us through Cheque/Cash/DD in following name

"Al- Khair Charitable Trust"

Income Tax Reg. Under
12A No. 9 of 2001-02 :

Al- Khair Charitable Trust

Road No. 8, Sector -I, Haroon Nagar, Phulwari Sharif, Patna - 801505
Tel. : 0612- 2250434, Mob. : 9334058229
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ANNUAL REPORT - 2017
AL-KHAIR CO-OPERATIVE CREDIT SOCIETY LTD.

Registered Office

Tel. : 0612 - 2250434, Mob. : 9304774124

Haroon Nagar, Sector-Il, Phulwari Sharif, Patna-801505
e-mail. : societyalkhair@gmail.com website : alkhairsociety.com

Reg. No. : MSCS/CR/136/2002




AL-KHAIR CO-OPERATIVE CREDIT SOCIETY LTD.

Our Branches

Opening Date

Branch Name

Address

Contact No.

18-08-2002

Phulwari Sharif
Branch

Haroon Nagar,
Sector-1, Phulwari Sharif
Patna-801505 (Bihar)

612-2252235

17-02-2007

Patna Central
Branch

Oppt. Training School,
Afzal Manzil, Mahendru
Patna-800006 (Bihar)

9334961185

30-07-2008

Ara Branch

Milki Mohalla
Near Mehru Masjid
Ara (Bhojpur) Bihar

9308712624

04-07-2010

Gaya Branch

C/O Millat Hospital, Near Railway
Hospital, Nagmatia Road
Gaya-823001 (Bihar)

7857896853
631- 2222322

30-01-2011

Neora Branch

C/0 Q & Q Rizvi Trust
Station Road
Neora, Patna, (Bihar)

06115266355
9334332438

23-10-2011

Motihari Branch

C/O Rahman Complex
2nd Floor, Main Road
Motihari-845401 (Bihar)

09097077201

12-02-2012

Sasaram Branch

C/O Ruby Lodge, Moh.
Mandai Keshwar Khan
Sasaram (Rohtas) 821115

6184 - 221264
9304161138

17-05-2015

JHARKHAND

17-11-2013

City Branch Patna

Jamshedpur
Branch

C/O Rahman Manzil, Nai Sadak
Nawab Bahadur Road
Patna City - 800008

4" Floor, Ratan Tower
Straight Mile Road, Dhatkdih
Jamshedpur-831001 (Jharkhand)

612 - 2630031

9334075158
7677108144
9939914509

08-11-2015
UTTAR PRADESH

04-12-2010

Mango Branch

Lucknow Branch

Ground Floor, Razi Complex
In Fornt of Road No-9
Jawahar Nagar, Mango
Jamshedpur (Jharkhand)

C/O Asif Ali, Back Side of Amity
Old Campus, Taqwa, Viraj Khand
Gomti Nagar, Lucknow-226010 (U. P.)

09386677235
09534017308
0657-2364284

09125084453

01-12-2013

23-11-2014

Nakhkhas Branch
Lucknow

Jamia Nagar
Branch

CIO Shakir All, Infront of X-Zone School,
Backside of Bank of Baroda, 262/47 Katra
Azam Beg, Nakhkhas, Lucknow (U. P.)

H. No. 4-A,1st Floor, Near
Rahmani Masjid, 161 - Jogabai,
Jamia Nagar, New Delhi-110025

9125104152

8527887950
9811689822



